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‘EkBeon AlaxeipioTIKAG ETTITPOTIAG

H AilaxeipioTikh EmiTpot Tapouciadel Tny ékBeor| TNG Yadi PE TIG EAEYUEVES OIKOVOUIKEG
KataoTaoelg Tou Taueiou Mpovoiag yia 1o £10¢ TTou €Ange oTIg 31 AekeuBpiou 2020.

MéAn

O1 aAAayég oTov apiBud Twv MeAwy Tou Tapeiou Mpovoiag katd Tn didpKela Tou £TOUG ATAV
wg 8AG:

2020 2019
Ap18pog Ap1Bu6g
MéAn oTnv apxn Tou €Toug 13.765 13.423
Néa MEAN TTou eyypdenkav 470 818
14.235 14.241

Meiov:
MéAn tTou agputTnpéTnoav 245 131
MéAn 1Tou atroxwpnoav 333 262
MéAn TTou ameBiwoav 17 13
MéAn 1Tou atroxwpnoav yia Adyoug uyegiag 33 70
628 476
Mé€An oTo TéNog Tou éToUug 13.607 13.765

Ta evepyd PEAN yIO TA OTTOIA EICTTPAXTNKAV EI0QPOPES KATA TNV didpkeia Tou £Toug ATav 7.019
(2019: 7 558).

Kivnon Tou Tapeiou MNMpovoiag

H kivnon Tou Taueiou MNMpovoiag katd 1n didpKeia Tou £TOUG ATAV WG £ENAG:

€
ZUVEIOPOPES EPYODOTWV 4.222.566
2uvelIoQopég MeAwv 3.060.950
QoeAnpata Tou TTANpWONKav f gival TTANPWTEQ (17.787.205)
KaBapd €106dnua atrod e1revouoelg 1.863.104
KaBapr| peiwon xpnudTtwy d108éoiywy yia eTévduon (8.640.585)
Atia Tou Tapeiou Mpovoiag oTig 31 Aekepppiou 2019 241.326.573
KaBapd képdog atrd TTWANCN Kal ETTAVEKTIMNGN ETTEVOUCEWY OE HETOXEG, XPEOYPAPQ KAl
emevoUoEIg o€ akivnTa 1.623.744
Atia Tou Tapeiou Mpovoiag oTig 31 Aekepppiou 2020 234.309.732
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‘EkBeon AlaxeipioTiKAG ETITpoTrig (CUVéXEia)

EmrevduTiKi oTpaTtnyiki Tou Tauegiou

Kopiog ETreviuTikKOG OKOTTOG

Na eTrevdUel e oUVED WOTE VA AVTATTOKPIVETAI OTIG AOYIKEG TTPOCOOKIEG TWV MeAWV,
avaAapBavovtag éva atmmodekTd eTTiTTed0 KIVOUVOU.

Me yvwpova Tn guvexn €TTiTeuEn Tou KUPIoU €TTEVOUTIKOU OKOTTOU, N AlaXEIPIOTIKA
EmtpottA £xel kaBopioel kKal Toug akOAouBoug TTeVOUTIKOUG OTOXOUG:

EtrevduTikoi oTé)o0I

Zroxeuopevn ETRoia ErevouTtikil Arédoon

H otoxeupévn emrevouTiki amédoaon avépxetal o€ 4,2% avd £T0G o€
MECOTTPOBETHO £TTEVOUTIKO opifovTta (3 Xpovia) pe Bdaon Tnv TTIo TTPOCPATN
avaBewpnaon TNG oTPATNYIKAG £TevOUoewy Tou MapTiou 2017.

EmrevduTikog Kiviuvog
2€ gXEQN WE TOV TTIO TTAVW OTOXO0, N AIOXEIPIOTIKI) ETTITPOTI) ATTOBEXETAI UE

mBavoTnTa 1 ota 20 (mMBavotnTa 5%) 611 N ardédoon PTTopEi va gival ion pe
-3,1% ava €106 1) xaunAdTEPN 0€ HECOTTPOBETHO £TTEVOUTIKO opifovTa (3 Xpovia).

O KUPIOG ETTEVOUTIKOG OKOTTOG KAl Ol ETTEVOUTIKOI GTOXOI TTOU TEBNKAV TTPOCRAETTOUV
oTa akdAouba:

EtrevduTtikég Apxég

Na kaBopioTei Kal va EQapuocTE Jia TTOAITIKF ETTEVOUCEWY TTOU VA IKAVOTTOIET
TIG TTPdVOoIES Tou [Mepi TG 10puong Twv ApacTnpIoTATWY Kal TG ETTotTeiag
Twv Tapeiwv ETayyeApatikwy ZuvtaglodoTikwy MNapoyxwyv Néuou tou 2020 kal
va ouvadel Pe TIG apxEG TTou TrepIAapBdavovTal otn AAAwon Apxwv
EmrevduTikig MNoAiTikig Tou Tapeiou.

Na e@appooTei pia emevOuTIKA TTOAITIKA AauBdvovTtag utréyn Ta
XOPOAKTNPIOTIKA TOU GUVOAOU TWV PEAWYV Tou Taueiou, TTou divovTal TTIo KATW:

Nouiopa: Eupw
QpigoTnTa TapEgiou: ZXETIKA WPIKO

Méoog Opog HAIkiag: 51 (a1TAdG)
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‘EkBeon AlaxeipioTiKAG ETITpoTrg (CUVEXEIa)
EmrevduTtiki ZTpaTtnyikn Tou Tapegiou (ouvéxeia)
EtrevouTikég Apxég (ouvéxela)
2roxeupévog EtrevduTikog OpidovTag: MecotrpdBeapog (3 xpovia)
EmrevduTikég Kiviuvog: XaunAog
Avaykn yia PeuotétnTa: YwnAn

ZTPATNYIKA

H AiaxeipioTik) ETITpottA €xel KaBopioel TNV €TTEVOUTIKN TTOMITIKA Tou Tapgiou PeTd
atré T AQWn cUuPBOUAAG aTtd euTTElpoyvWwHOoVEG. H TTIo TTpda@aTtn avabewpnon yia To
oTPATNYIKO KaTapePIoUd Tou Tapegiou £xel nuepounvia MapTiog 2017 Kal atroTeAE T
Baon yia 10 oXedIOOPO TNG TPEXOUCAG ETTEVOUTIKAG TTONITIKNAG. N1a T YEAETN yIa TO
OTPATNYIKO KATauEPIOUO Tou Taueiou, emPeTPAONKAV Kal afloAoynbnkav ol
€TEVOUTIKOI Kivduvol TTou dUvaTal va avTIHETWTTIoE! To Taueio, oTnv TTPocTTateia Tou
yIQ ETTITEUEN TWYV OTOXWV TTOU TEBNKAV.

H peocotrpdBeoun €TevouUTIKN TTONITIKF) TNG AlaXEIPIOTIKAG ETITPOTIAG
OUMTTEPIAQUBAVETAI OTOV OTPATNYIKO ETTEVOUTIKO KATAPEPIOWO TOU ATTOBEUATIKOU TOU
Tapueiou, 6TTWG TTEPIYPAPETAI TTIO KATW:

MooooT6
KATAVOMNAG OTIG
Kartavoun 31 Aekeufpiou  EmiTpemopeva

oTéX0G 2020 opia
Totmrog Emrévduong % % %
Emevduoeig AvamTuéng 37 33,4 25-55
Opodloya 9 15,2 0-20
Akivntn lMeplouaia 17 18,8 0-25
EvaAlhakTikEG ETrevduoelg 15 13,1 5-15
KataBéoeig 3 2,7 0-10
Adveia MeAwv 19 16,8 10-30
Xuvolo 100 100
Avapevouevn amdédoan aTn TPIETIa 4,2 % ava £10g

EmevduTikdg Kivouvog (5%
XOUNAGTEPN aTTOd00N OTN TPIETIO) -3,1 % avd €106
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‘EkBeon AlaxeipioTiKAG ETITpoTrg (CUVEXEIa)
EmrevduTtiki ZTpaTtnyikn Tou Tapegiou (ouvéxeia)

2TpaTNYIKA (OUVéXEIa)

O o kK&Tw TTivakag O€iXvel TO OTOXEUPEVO KATOUEPIOHO yia TOV KGBE TUTTO £1TévOUONG
yla oKOTToUG evapuoviong pe Tig Odnyieg Tou Néuog Tou 2020:

MNooooT6 Katavoung Méyioto
oTig 31 AekeuBpiou 2020  emITPETTOUEVO OpIO
TUTmroG £TTEVOUOEWY % %
Exkppaouéveg o EEvo vouioua 2,1 30
2UVOAIKEG O€ JETOXEG KAl UN- 43,6 70
KuBepvnTIKG odAoya
Mn SiaTrpayuaTeUoIPES O€ 30,6 40
OPYAVWHEVEG AYOPES
EvOoANGKTIKEG €TTEVOUCEIG N 13,1 15
oupTtrepIAauBavouévng NG akivnTng
IB10KTNTi0G
Aladikaoia
. ZuxvoeTnTa avaBswpnong Tou ZTpartnyikol Karauegpiopou Tou

EvepynrikoU

H AlaxeipioTiky EmiTpottA deopeleTal, WG ONPAvTIKO HEPOG TOU
KABAKOVTAOG TNG atTévavT OTA HEAN YIa EAEYXO TOU ETTEVOUTIKOU
KIVOUVOU, va eTTaveEETACEl TOUG ETTEVOUTIKOUG TNG OTOXOUG Kal
ETTEVOUTIKNA TTOAITIK KABE Tpia xpovia ) vwpitepa €AV XPEIOOTEI, yia
TTaPAdEIyUa OE TTEPITITWON ONUAVTIKAG HETABOARG OTA
XapakTnEIoTiKé Tou Tapeiou (TTX Adyw avadidpbpwong).

H etrevduTikr) oTpartnyikr Tou Taueiou avabewprOnke To MdapTiou Tou
2021.

° Zuxvoertnta avaBswpnong Tng ARAwong Apxwv EevuTikhg
MoAITIKAg

20poewva pe 1o Noéuo, n AlaxeipioTik EmTpoTtry deoueveTtal va
avaBewpei TN AAAwWoN TOUAGXIOTOV KABE Tpia Xpovia i} vwpiTepa av
xpelaoTei. H AfAwon TTpétrel va avabewpeital xwpig kabuoTtépnon
META a1TO KABE oNUavTIK aAAayrh oTnV €TTEVOUTIKA TTOAITIKA TOU
Tapeiou.

. EtrayyeApaTtiki ZupBouAn kai YIreubuvoTnra
H AlaxeipioTikl EmTpo1tA £x€1 TNV TEAIKN €UBUVN yia OAEG TIG
ETTEVOUTIKEG ATTOPACEIC. Z€ TTEPITITWON TTou N AlaxelpioTikr) ETTTpoTm

Oev €€l TOUG TTOPOUG, TNV EUTTEIpIa 1 TNV €€€IdiKEUaN va TTAPEI
ato@doelg, Ba avaldnTei eTTionun cupuBouAr] aTTd €18IKoUg.
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‘EkBeon AlaxeipioTiKAG ETITpoTrig (CUVvéxEia)

EtrevduTiki ZTpaTtnyikf Tou Tapegiou (ouvéxeia)

Aladikaoia (ouvéxeia)

H AlaxeipioTikl EmMTPOTTA ouvépxeTal ouxva yia va eEETACEI BEUATA TTOU
ATTTOVTAl TWV ETTEVOUCEWY TOU TAUEIOU. ZUYKEKPIYEVQ:

Na Aaupavel kal va avaBewpei eEKBETEIS yIa TIG ETTEVOUTIKEG ATTOOOTEIG
Tou Taueiou.

Na Aaupdvel cUPBOUAEC yia TNV €QAPHPOYH TOU ETTEVOUTIKOU
TTPOYPAPUATOG.

Na eTmKOIVWVEI hE Toug BIAPOPOUG £CWTEPIKOUG ETTEVOUTIKOUG
oUpPBouAoug Kal BIOXEIPIOTEG.

Na TmapakoAouBei kal va agloAoyei Tnv ammédoon Tou Tapeiou.

Alaotropd

H AiaxeipioTikr) ETITpoT1Th avayvwpilel wg apxr], 0TI n CUVETH
dlaxeipion Tou evepynTikou Tou Tapeiou eCuttakouel eTTapknh dlaoTropd
WG TTPOG TIG DIAPOPES KATNYOPIEG ETTEVOUCEWVY Kal €VTOG auTwv. H
AlaxelpioTik ETTpot deoueveTal OTI €va eUpU PACHA ETTEVOUTIKWV
emAoywv Ba egeTaoTei TTpog emévduon. EmimrpdcBeTa, deoueveTal OTI
KAB¢ TUTTOC £TTEVOUONG B TUXEI ETTAPKOUG BIAOTTOPAG KATA
YEWYPAPIKS XWPOo, Blounxavikd Topéa, €idog eTévduong, ekdOTN Kal
AAAQ €TTEVOUTIKG KPITAPIA, OTTOU auTO gival EQIKTO.

EmevduTikoi MNeplopiopoi

Me okoTTd TOV éAeyX0 TOU KIVOUVOU, n AlaxelpIoTIKA ETITpOTTA
OeopeUETAI VA TNPEI TA ETTITPETTOPEVA OPIA YIA ETTEVOUOEIG OTTWG
kaBopiCovTal atrd Tnv Odnyia. ‘Exel emmiong kaBopioel emMTPETONEVA
6pla yUpw aTrd TO OTPATNYIKO KATAUEPIOHO TOU EVEPYNTIKOU TOU
Tapueiou yia kGBe TUTTO £1TéVdUONG (BAETTE TTiVaKA TTIO TTAVW). Mo
OUYKEKPIYEVA, N AlaxelpIoTIKA ETNITPoTTA deopeUeTal va Unv €TTEVOUTEI
mépav Tou 10% ouvoAikd o€ eTTixeIpoEIg I KEaAaia Tou OpiAou
OTOV OTT0i0 aviKel N xpnuaTtodoTtouoa Emixeipnon.

Eqpappoyn

MNa v emévduon o€ HeTPNTA n AlaxeipioTikr) ETITpoT) ammo@dcioe va
B€on o€ epapuoyn MIa OTPATNYIKA KAaTtavour 600 apopd Ta JeETPNTa
ME oTdXO0 TNV EAaYIOTOTTOINGN TOU KIVOUVOU. O1 TTEVOUOEIG O PETPNTA
MTTOpOUV va TrepIAapBavouv auoifaia Ke@aAaia JETPNTWY TTOU VA
éxouv uynAn moToANTITIKA agloAdynon kai va TepIAaupdavouy
eTeEVOUOEIG PE NUEPOMNViIa ARENG HIKPOTEPN TwV 13 pNVWV.
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‘EkBeon AlaxeipioTiKAG ETITpoTrg (CUVEXEIa)

EmrevduTtiki ZTpaTtnyikn Tou Tapegiou (ouvéxeia)

Aladikaoia (ouvéyxeia)

TakTikog Katapepiop6g Evepynrikou / ETrava@opd KaTavounig
EVEPYNTIKOU

O1 AlaxeipioTég Kegpahaiwy eTTRETTETAI VA €TTEVOUOUV TO EVEPYNTIKO
Tou Taueiou evTog TwV opiwy TNG TTIo TTAvw oTPaTnyIKAG. OTToU
TIPOKUTITEI AVAYKN YIA ETTAVAPOPA EVTOG TNG OTPATNYIKAG AOYW
QTTOTIMACEWY TNG Ayopdg A TOKTIKWY KIVACEWY OTTAITEITAI N £€YKPIoN
NG AlaXEIPIOTIKAG ETTITPOTIACG.

2.€ TIEPITITWOEIG OTTOU N KaTtavoun Tou EvepynTikou Tou Tapegiou
QTTOKAIVEI aTTO TA EMTPETTOUEVA OPIA TNG OTPATNYIKAG ETTEVOUCEWV, N
AlaxeipioTikr) ETNITPpOTTA deoUEUETAI VA ETTAVAPEPEI TV ETTEVOUTIKA
TTONITIKA €EVTOG TWV EMITPETTONEVWY opiwv. O1 KIVAoEIg auTEG Ba
TIPETTEI VO YivovTal JE TETOIO TPOTTO OUTWGS WOTE VA PNV eTTNPEAZeTal
apvNTIKA TO evepyNTIKO Tou Tapeiou atmd Tuxov Bialeg peTABoAEG atrd
ayopatTwAnaieg TiTAwv.

TakTikOG KaTapepiopég Evepynrikou / ETrava@opd KaTavouig
EVEPYNTIKOU (OUVEXEID)

> ¢ KABe TrepiTITLLON, N AlaXEIPIOTIKA ETITpoT) decuedeTal va
ETTAVAQEPEI TNV ETTEVOUTIKI TTONITIKF) TOU TapEiou eviog Twv
OTPATNYIKWY Opiwv evidg eUAOYOU XpOVIKoU SIa0TAUATOG
AauBdvovrag uttéwn TTapAyovTeG OTTWG:

(a) Ta IDIQITEPA XAPAKTNPIOTIKA TNG KABE KaTnyopiag eTevoloewy,
(B) TIG eKAOTOTE OUVONKES TNG ayopdg,

(y) o€ 11010 BaBud €xel eTTnpeactei/ dlagopoTtroindei To
kaBopiopévo eTTevOUTIKO TTPO@iA Tou Tapeiou aAAG Kail n
TTPOGEYYIon/avoxr TTPog Tov TTEVOUTIKG Kivduvo, Kal

() TIG MEANOVTIKEG EKPOEG/EITPOEG KEQAAQiIWY ATTO/TTPOG TO
Tapeio.

EmmpdoBeTa, 61T0U TTApATNPEITAI N TACT TTPOCEYYIONG TWV AVWTATWY
1 KATWTATWY TTOCOCTWV/OPIWY TOU £UPOoUG dIakUUavong yia Tnv KABe
Katnyopia eTevduoewy n AlaxelploTik Emitpotr) 8a Aaupavel
£yKaipa SIopBWTIKES eVEPYEIEG OUTWG WOTE VA ATTOPEUYETAI N
oTroladnTTOTE UTTéPRaoN.
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‘EkBeon AlaxeipioTiKAG ETITpoTrg (CUVEXEIa)

EmrevduTtiki ZTpaTtnyikn Tou Tapegiou (ouvéxeia)

Aladikaoia (ouvéyxeia)

XpRon Mg86dwv KaAuwng Tou ZuvaAAayuaTikoU Kivouvou

Oa xpnoigotrolouvtal  PéBodol  KAAUWNG Tou  OUVAAAQYUATIKOU
KIvOUvou OTav autd KPIVETAI AvAyKaio Kal OTav O CUVAAAQYUOTIKOG
Kivouvog Bewpeital onuavTikdg Kivouvog yia 1o Tapeio.

Xpnon Napdywywv Méowv

20p@wva Pe 1o N6po n xprion Tapdywywyv JECWVY ETTITPETTETAI HOVO
yla Tov €Aeyx0 A TN Jeiwon Tou €TTEVOUTIKOU KIVOUvou. ETrevduoeig o€
QVTIOTABUIOTIKG KEQAAala e oKOTTO TN BEATIWON TNG GUVOAIKAG
oX£0NG €TTEVOUTIKOU KIVOUVOU Kal attéd00NG TOU XapTOPUAQKiou
pTTOpEi va e€aipeBouv atrd auTrv TV TTPOVoIa.

KareuBuvTthpieg MNpappég yia Zkotroug Emrevduocewyv

MNa kK&Be e1TeVOUTIKN €€0UCI00OTNON TNV OTToIA £XEI AVABETEl N
AlaxeipioTik) ETNITPOTTA, pia oelpd emionuwy ETTEVOUTIKWY ZTOXWV
TTPETTEI VO CUPQWVEITaI e To AlaxelpioTr) KegaAaiwyv. AuToi ol aToxol
€0TIACOUV TNV TTPOCOXI TOUG OTOV €AEYXO KIVOUVOU BETOVTOG OUVETA
opla eTéEVOUONG, ETTEVOUTIKEG apXEG dlaxeipiong Kal dlagaveig
d10dIKaoieg EVNUEPWONG.

AvdAuon EmrevduTtikig Arédoong

H AlaxeipioTiki ETiTpo1r £x€1 kaBopioel éva eTTioNPo KUKAO
agloAdynong Tng eevouTIKAG ammddoong Tou Taugiou wg Eva
EMTTPOCOETO PETPO YIA EAEYXO TOU £TTEVOUTIKOU KIvOUvou. Oi eKBETEIg
eTeVOUTIKAG atTddoong TTou Ba TTapéxovtal, 8a TrepIAauBdavouy:

- EtrevOuTIKEG ATTOBOOEIG AVA TPIKNVO, £TOG KAl JOKPOXPOVIA YIa
K@Be AlaxeipioTh KeaAaiwv kal katnyopia eTevoUuceEwV.

- 2XOANOOPO WG TTPOG TNV ETTITEUEN TWV ETTEVOUTIKWY OTOXWYV TTOU
066nkav oTov kaBe AlaxeipioTh KepaAaiwv A yia KGBe €idog
ETTEVOUCNG KAl WG TTPOG TOV GUVOAIKO ETTEVOUTIKO GTOXO TOU
Tapeiou.

- Ete€iynon wg mpog Toug AGyoug TTou odrjyncav oTIg TTIo TTavw
ETTEVOUTIKEG ATTODOOEIG.

- EmBeaiwon 611 TNPABNKAV 01 KATEUBUVTAPIEG YPAMMES VIO
OKOTTOUG £TTEVOUOEWY OTTWG KaBopioTnkav o TTavw. OTToU
uTTApSe TTapapaacn, TTPETTEl va diveTal yPaTITWS 0 AOyOS Kal Ta
TTPOTEIVOUEVA OIOPBWTIKA PETPA.
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Tapeio NMpovoiag YIraAARAwv
=gvodoxelakng Biounxaviag

‘EkBeon AlaxeipioTiKAG ETITpoTrg (CUVEXEIa)

EmrevduTtiki ZTpaTtnyikn Tou Tapegiou (ouvéxeia)

Aladikaoia (ouvéxeia)

AvaAuon EmrevduTtikng Amodoong (ouvéxeia)

- MoooTiKoi TPOTTOI ETTIMETPNONG TOU KIVOUVOU, OTTWG OEiXTEG
amédoong 0€ CUOXETIOUO PE TOV KivOUVO, ETTIUETPNON TNG
augopeiwong oTnv amdédoan Kal Kivduvog eAAXIOTWV TTIBavwyv

aTTo000EWV.

EptrAekopeva Mépn kai o P6Aog Toug

Ta euTTAeKOUEVa PEPN TTOU £X0UV TTPOCAN®OEi atTd Tn AlaxeipioTikh ETTpotrA

givai:

EptrAeképeva Mépn

20pBouAog: Aon Hewitt (Cyprus) Ltd

P6Aog: Na Bonbnroel Tn AlaxeipioTikl EmTpotA va
KOTOAPTIOE! KAl VO EQAPPOCEI TNV ETTEVOUTIKN
TTONITIKA Tou Taueiou. AuTto TrepIAauBAvel:

KatdpTion oTpatnyikng eTeVOUCEWY
MapakoAoUBnon AlaxeipioTwy KepaAaiwv

ExTTaideuTiKG oepivapia o€ BEparta
ETTEVOUOEWV

YtrooTtrpign AlaxelipioTIKAG EmITpoTTAg
Alac@daAion cupuépewong pe Tov Nouo

Alaxeipiotég KepaAaiwyv:
Maykéopieg PETOXEG:
- ARGUS
- Veritas
- GQG Partners Global Equity
- T. Rowe Global Growth Equity
ISIWTIKEG HETOXEG:
- Commonfund

Apoifi

Ethoia
TTPOCUMPWVNUEVN
auoIBn

MoooaoTd eTTi TOU
EVEPYNTIKOU UTTO
dlaxeipion
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‘EkBeon AlaxeipioTiKAG ETITpoTrig (CUVéXEIa)
EmrevduTtiki ZTpaTtnyikn Tou Tapegiou (ouvéxeia)

EptrAeképeva Mépn kai o POAog Toug (ouvéxeia)

Algorappéva kKe@aAaia avaTTugng
- Newton Fund

OpoAoylakd apoifaia ke@dAaia amréAuTou oTOXOU:
- PIMCO

OuoAoylakd apoifaia ke@dAaia:
- Goldman Sachs
- ARGUS
‘Epya uttod0ouNAG:
- Legg Mason Rare Infrastructure Fund
- Lazard
ISIwTIKG davela:
- BlueBay
AVTIOTAOUIOTIKA KEQAAaIa:
- Blackstone
- CFM Stratus
- Capula Global Relative value Fund Limited
- Marshall Wace Global Opportunities
ApoiBaia ke@dAaia akivnTng TEPIOUTiag:
- Chbre/Global Investors
- Aviva/Encore
Avaduobpeveg Ayopég
-  Lazard — emerging markets
-  RWC - global emerging markets

ATroteAéopara Tou £€TOUG
Ta ammoteAéopata Tou Tapeiou Mpovoiag yia 10 £€70¢ TTapouaidfovtal oTn oeAida 15.
KupioTepol kivduvol Kail aBepaidTnteg

O1 kupl1éTepOI Kivouvol Kal aBeBaidTnTeEG TTOU avTIHETWTTICEI TO Tapeio MNpovoiag
TTEPIYPAPOVTAI OTN ZNUEIWOTN 6 TWV OIKOVOUIKWY KATACTATEWV.
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Tapeio NMpovoiag YIraAARAwv
=gvodoxelakng Biounxaviag

‘EkBeon AlaxeipioTiKAG ETITpoTrg (CUVéEXEia)
AlaxeipioTiki EmTpotri

Ta yéAn TnG AlaxelploTikAG ETNTPOTIAG, KATd TNV NUEPOPNVia autAg TNG €KBeong
Trapouaidlovtal oTn oeAida 1. OAol Toug ATav PEAN TNG AlaXEIpPIOTIKAS ETITPOTIAG yia
OAOKANPO TO €106 2020, €KTOG TOU K. ZWKPATN ZOAOWIdN TToU dlopioTnke HEAOG OTIG 27
OxTwRpiou 2020. O k. MixanA MavayiwTou, Tou ATav péAog Tnv 1 lavouapiou 2020,
TTapaitBnke oTig 20 OkTwfpiou 2020.

2UPQWVa JE TOUG Kavoviououg Tou Tauegiou n EmiTpoTtr) atroTteAgital atrd tov Mpdedpo TTou
dlopiCeTal atd Tov Maykitrpio ZUvOeouo =evoddxwy Kal dwdeka PEAN, £€1 atTd Ta oTToIa
OlopiCovTal atrd Tov MNayKUuTTpio ZUVOEGHO ZevodOXwYV Kal OUo atrd TI¢ auvTexvieg MEO kal
2EK. Ta umroAoimma téooepa péAn ekAéyovTal e uttddeign Twyv Zuvrexviwyv 2EK kai NMEO
otnv Emoia MNevikAg ZuvéAeuon Twv avTITTPOCWTTWY TWV PEAWV atTd UTTAAARAOUG PéEAN TOu
Taueiou Mpovoiag.

EowTtepikdg EAeykTAG OTO TapEgio

MNa Tnv kaAUTepn diakuBépvnon Tou Taueiou Mpovoiag, n AlaxeipioTik ETTpotA avéBeoe
TOV EOWTEPIKO €AeyXo Tou Tapeiou MNMpovoiag otov oiko KPMG.

ZUpBoulog Erevduocewy yia ErevduTikd Oéparta MevikAg doong

To Tapeio MNpovoiag YaAAnAwv Zevodoxelakng Biounxaviag avéBeoe otov diebvr oiko
AvaAoyioTwv Kal ZupBoUuAwv Aon Hewitt Associates, To poAo Tou ZuufouAou Emmevoucewy
yia To Tauegio MNpovoiag.

FeyovoTa HETAYEVEOTEPO THG KATAOTACNG EVEPYNTIKOU SIGBECIMOU VIO WPEARHATA

Ta onPavTiKd yeyovoTa PETAYEVECTEPA TOU ICOAOYIOUOU TTOU €XOUV OXECN UE TNV KATAvVONOoN
TWV OIKOVOMIKWYVY KATAOTACEWY TTapouciddovTal oTn Znueiwon 19 Twv OIKOVOUIKWV
KATOOTACEWV.

AvegdaptnTol EAeykTég

O1 Avetaptnrol EAeyktég, PricewaterhouseCoopers Limited, €xouv ekdnAwoel embuyia va
OuVvEXIoOUV va TTAPEXOUV TIG UTTNPECIEG TOUG.

Ek pépoug Tng AlaxeipioTiIKAG EmITpoTTAg

lwdvvng Mavtadng
Mpoéedpog

NAEUKWOIQ, .ooneevennene. 2021
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'ExOeon AveEapmntov EAeykm
IIpog ta Méin tov Taueiov Ilpovoiag YaraiAniov
Eevodoyelwakng Biounyaviag

'Ex0eon et tov EAgyyov tov Owovopike@v Kataotaoewv
Tvoun

"Exovpe eAéyEet Tig oikovoukeg kataotaoelg Tov Tapeiov IIpovoiag YaalnAwv EevoSoyelakr|g
Blounyaviag (to “Tapeio”), onwg mapovoradovtat otig oeAideg 15 uéypt 49 kau o1 omoieg amotehovivral
arto v katdotaon kabapov evepyntikov diabéoipov yia m@eAnuata otig 31 Askepfpiov 2020 kau
NV KATAOTAOT AAAAYGV 0TO KABapo evepynTikd S100£0110 yia w@eAnuaTa Tov £ToVg ToL EANEE TNV
nuepounvia avtn, kaBag kat TEPIANYN ONUAVTIK®V AOYIOTIKGOV TIOAITIK®V KAl ONUEIWOELS OTIG
O1KOVOUIKEG KATAOTAOELG.

Katd ) yvoun pag, ot GuVUUEVES OTKOVOUIKEG KATAOTAoEIS Sitvouv aAnbwvr) kau Sikain ikova tov
000V Kal NG S1ATagng TV OTOXEIWVY EVEPYNTIKOD KAl LIIOYPe®OenY Tov Taueiov otig 31 AekeuPpiov
2020 ka1 TV XPNUATOOIKOVOUIK®Y GUVaAAay®V Tov Tapeiov yia to £1og mov eAnde v nuepounvia
avTr) ovupwva pe ta Atefvn Ipotuma Xpnuatooikovouikng Avagopag (AITXA) omwg avtd
vioBemOnkav amo v Evpwmnaikn 'Evwon kat Tig amatthoeilg 1wv Kavovioumv tov Taueiov katl Tov
nepl g I8puong, Twv Apaotnprotytev kat g Enonteiag tov I§pupatwv Etayyelpatikov
Svvta&lodotikwv [Tapoywmv Nopov tov 2020.

Baon yveung

O €leyyog pag exet dievepynBel ovpgpwva pe ta Atedvr) Ipotuma EAeyyov (AITE). Ot evBiveg pag pe
Baon autd Ta TPOTLTTIA TTEPTYPAPOVTAL TTEPETALP® OTNV TTapaypapo EvBlveg touv EAeyktr) yia tov
"EAeyyo twv Owovopikav Kataotaocewv g ékBeong pag. Eipaote avefaptntot amo to Tapeio
ovppova pe tov Aiebvr) Kodika Asovtoroylag Aoylotwv (oupmepiiapfavoucvay twv Atebvaov
[Mpotinwv AveEaptnoiag), mov ekdidetal amnd 1o Aebveg Zvufovito Ilpotinwv Acovtoloyiag yia
Enayyehpatieg Aoyoteg (Kndikag AXIIAEA) kat Tig astartnoelg Seovtoloyiag ov oxetidovial Ue Tov
EAEYXO TMWV OTKOVOLIKGOYV KaTtaoTaoewv otnv Kbmpo, kat Exovpe ouppop@mdel pe g adeg evbiveg
Seovrtoloyiag mtov amoppéovy anod Tig amattnoelg avteg kal tov Kodwka AZITAEA. ITotevovpe 0Tt Ta
EAEYKTIKA TEKUTP1A TTOV EYOVLLE ATTOKTNOEL Elval ETAPKT] KAl KATAAANAA YA va Tapaoyouvv BAaon ya

TNV EAEYKTIKN HAG YVOUT.
Aldeg TANpoPoOpicg

H Awayeiprotikn Emitpornn eivat vtevBuvn yia tig ddeg mAnpogopieg. Ot AAeg mAnpogopieg
ToTEAOVVTAL QIO TIG TANPOPOpieg tov mepthappavovrat otny ExBeon g Alayxeiprotikrg Emtportng,
A Sev TEPAaUBAVOUV TIG OTKOVOUIKEG KATAOTACELS KAl TNV €k0eom eAeyKTH) el autav.

H yvoun pag e 1oV 01KOVOUIK®MV KATAOTATE®Y Sev KAAVITTEL TIG AMEG A po@opieg kat Sev
EKPEPOVUE OTTO108NTOTE CLUTEPATHA S1ACPAAIONC ETTL AVTOV.

PricewaterhouseCoopers Ltd, PwC Central, 43 Demostheni Severi Avenue, CY-1080 Nicosia
P O Box 21612, CY-1591 Nicosia, Cyprus
T: +357 - 22 555 000, F:+357 - 22 555 001, www.pwc.com.cy

PricewaterhouseCoopers Ltd is a private company registered in Cyprus (Reg. No.143594). Its registered office is at 3 Themistocles Dervis Street, CY-1066, Nicosia. A list
of the company’s directors, including for individuals the present and former (if any) name and surname and nationality, if not Cypriot and for legal entities the corporate
name, is kept by the Secretary of the company at its registered office. PwC refers to the Cyprus member firm, PricewaterhouseCoopers Ltd and may sometimes refer to
the PwC network. Each member firm is a separate legal entity. Please see www.pwc.com/structure for further details.
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Ye OXEOTN LE TOV EAEYXO TWV OIKOVOUTK®MY KATAOTACEWY, 1 evBUVN pag eivar va Stafacovpe ig aAeg
TIANPOPOPIEG ETO1 WOTE VA AEI0AOYTICOVLLE KATA TTOGO 01 AAEG TTANpo@opieg Sev auvadouv ovo1wSaG
LLE TIG OTKOVOLIKES KATAOTAGELG 1) LLE TN YVQOOT] IOV EXOVLE QITOKTIOEL KATA TI) S1ApKEI TOV EAEYXOU, T
Stagaivetan va eivatl ovolwdag eopaiuéves. Eav pe Baon tig Stadikaoieg mov €xovpe
TPAYLATOTOOEL CUUITEPAVOULE OTL LITAPYKEL OLOIWOES CPAALA O€ AUTEG TIG AAAES TIAT| POPOpPiEC,
eluaoTe VITOYPEMUEVOL VA AVAPEPOVUE TO YEYOVOC AUTO. AV £XOVLE VA AVAPEPOVLE TITOTA ETTL AUTOV.

EvBiveg g Awayeiprotixig Emtposg tov Tapeiov yua ig Owovopkég Kataotaoerg

H Awayeiprotikn Emtponn tov Tapeiov eivat vsrevBuvn yia v KATAPTION T®V OTKOVOUIKGOV
KATAOTAOEWV 1oV Sivouv aAnBvn kat Sikain ewkova cvpupwva pe ta Atedvn Ipdotuma
XPNUATOOTKOVOUIKTIG Avapopdg 07twg avtd viobethOnkav and v Evpwnaikn 'Evoon kat Tig
asmtantnoelg twv Kavoviopuwmv tov Tapeiov kat tov sepi g I8puong, Twv Apaotnplotntov Kal Tng
Emnonteiag twv Tapeinv EnayyeApatikov Svvta&lodotikov [apoyamv Nopov tov 2020, kat yia ekeiveg
TIg e0mTePIKeg S1kAiSeg o 1) Alayeiprotikr) Emtpont) kabopidel wg amapaitnteg mote va kabiotatan
Suvartr) N KATAPTION OIKOVOLIKGOV KATAOTACE®MY QTOAAAYUEVOV AITO 0VOIMOEG CPAAUA, OPEINOLEVOV
elte oe ama eite oe Aabog.

Katd tnv KatdpTion ToV 01KOVOUIKGOY KATAoTAoEwY, 1) Ataxeiplotikn Emtpornn etvatl vebBuvn ya v
a&lohoynon g iavotntag Tov Tapeiov va ouvexioel T 6pactnploTnTa TOV, YV®OTOTOIWVTAS OOV
OUVTPEYEL TETOWA TTEPINTWOT), Ta BEpata mov oxetidovtal pe  ovvexilopevn SpaomploTnTd kat
XPN 0T NG AOYIOTIKIIG ApPYNC TNG oLVEXILOUEVTC OpAOTNPIOTNTAC, EKTOC KA €AV 1) AIAXEIPIOTIKT)
Emtponr) eite mpotiBetatl va pevatomomoet 1o Tapeio 1 va Stakowet ) Spaotnplottd Tov 1) Sev £xel
AAAN PEONOTIKT EVOAAKTIKT TAOYT) a7t0 TO va stpofel 0 'avteg Tig evépyeteg. H Alayelplotikr)
Emtponr) eivan vitevBuvn yia v enifAeyn g Stadikaoiag xprnuaTtooKovouIKng avapopaig Tov
Tapeiov.

EvOuveg tov EAeyktn) yia tov 'Eleyyo towv Owovopkov Kataotaoewv

O1 010Y01 Hag, Elval va TOKTHOOVUE AEAOYIOUEVT) S1AGPAAIOT] YA TO KATA TTOGOV 01 OTKOVOUIKEG
KATAOTAOELG 0TO GUVOAO TOVG Elval AtaAAayUEVES QIO 0VO1HOES TPAALA, OPEINOUEVOD EITE O QTTATI
eite oe AMaBog kau n ekdoon €kBeong eAeykn, 1 omola va epAapfavel T yvoun pog. AeAoyliopevn
Stao@daiion ovviotd vPnAol Babpol Slaoeaiion, Al Ot eyyiNoT), OTL 0 EAEYX0G OTTWG AVTOG
nipaypatomonOnke pe paon ta AITE tavtote Ba evroridel eva ovolwdeg oA, OTav auTd LVITAPYEL
Sedipata dvvatal va pokUyouy, eite amod amatn, eite and Adbog kot Bewpovivial ovolwdn eav,
pepovopeva 1 afpolotikd, Oa propovoe ebhoya va avapevotav, 0Tt Ba ennpedoovy TIG O1IKOVOUTKES
QTOPACELS TV XPNOT®V, 7OV ANPONKav pe fACT AUTEG TIG OIKOVOUTKES KATAOTAOEIG.

Qg 1épog evog eAgyyov oVUPmva pe ta AITE, ackolue emayyeApatikn kpiorn kot Statnpovue
EMAYYEALLATIKO OKENMTIKIONO KB’ 0An T Sidpkera Tov eAéyyov. Emiong:

e Avayvwpilovpe kat a&lohoyovue Toug KIvOUvVoUg yia 0uo1wmOT) GQRAALATA OTIG OTKOVOUTKES
KATAOTACELG, TTOL O@PEIAovTaL gite 08 amatn eite oe AdBog, oyxediadovue kat epapuofovue
eleykTikeg S1adikaoieg, ol omoieg AVTATTOKPIVOVTAL 0TOVG KIVEUVOUE auTolg kKat Aappavoupe
EAEYKTIKA TEKUTPLA, TA OTTOIA £lvVAL ETTAPKT KAl KATAAMNAQ yia va astoteAécouy n Baon g
yvoung pag. O kivbuvog pn evIomopon evog 0vo1HS0UE CPAALATOC, TTOL OPEIAETAL O ATTATH,
glval peyaAlrtepog amd avtodv mov opeiletan oe AdBog, AOym Tov OTL 1] At psopet va
mepraaufavel cupstaryvia, TAAoToypaPia, EOKEUEVES Tapaieipelg, pevdeig dniwoeig ) v
TAPAKAUYT) TwV SIKAISwV E00TEPIKOV EAEYYOUV.

e Katavoovpe Tig S1kAiSeg e0mTEPIKOL EALYXOU IOV EIVAL OYETIKEG LUE TOV EAEYYXO, TIPOKEIUEVOD
va oyediaoovpe eheykTikeg Sradikaoieg, ov eival KATAMNAEG LITO TIC TEPIOTACELS, AAAA OXL
UE OKOTIO TNV £KPPACT] YVOUNG ETTL TN ATOTEASOUATIKOTNTAS TV SIKAMSWV £00TEPIKOD
eAéyyov tov Tapeiov.
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A&ioloyolpe TNV KATAAMNAOANTA TV AOYIOTIK®V JIOAITIKMV JTOV XPNOIUOITOLOnKaAV Kal Tov
AEAOYI0UEVOL TV AOYIOTIKGOV EKTIUNTEWV KAl TOV OXETIKMOV YVWOTOMOUOEMV TIOV EYIVAV ATTO
™ Awyeiprotikr) Emtporm.

SUUTEPAIVOUE V1A TNV KATAAMNAOTNTA NG ¥PNoNg amo T Alayeipiotikn Emtpornn g apyng
g ovveyrlopevng Spaotnplotntag kat, pe fAoT ta eAeYKTIKA TEKUT PLA JTOV Aok OnKay,
KATA TTOOOV LITAPXEL 0LOIWONG afefAOTNTA TTOV VA OXETI(ETAL e YEYOVOTA T) OLVONKES TTOV Va
vrrodnAcmvouv v UIapén ovoiwdovg afefardTnTAC, TOL EVOEXETAL VA PAVEPDTEL OTILLAVTIKT)
aueipoAia wg pog TV kavotnta tov Tapeiov va ovvexioel wg ovvex{opevn dpaotmplotnta.
Edav cvumepavovupe, 0TL vpiotatal ovotwdng afefatdotnta, EiUACTE VITOXPEMUEVOL 0TV EKOeOT
LOC VA ETTOVPOVIE TNV TIPOCOYT| OTIS OXETIKEC YVOOTOTONOEIS OTIG OIKOVOUIKESG KATAOTAOEIG,
1) €4V TETO1EG YVWOTOMOOELS EIVAL AVETTAPKELS, VA TPOTTOTOTOVUE TN yvoun pag. Ta
ovumepaouata pag facifovral oTa EASYKTIKA TEKUNPLA TTOV ATTOKTNONKAY HeEXpL TNV
nuepounvia g ekbeong eAeykr. QoT000, HEAOVTIKA YEYOVOTA 1) OUVONKEG evEEYETAL VO
£xovv wg amotéAeoua to Tapeio va tavoel va Asttovpyel wg ouveilouevn SpaotnploTnTa.

A&ioloyolpe T ouVoAIKT) Tapovaoiaot, Sour) KAl TEPIEXOUEVO TV OTKOVOUIKMV KATAOTACE®Y,
OLLITEPLAAL PAVOUEV®V TOV YVWOTOIOLOE®V, KOl KATA TTOCO0 Ol OTKOVOUIKES KATAOTAOELS
AVTIKATOTTTPIOVV TIG CLVAAAYEC KA YEYOVOTA LE TPOTIO IOV VA ETMTUYXAVETAL 1] aAnOwvr| Kot
Sikaun ewova.

Meta&h AMwv Bepdtwv, kotvomoloVue otn Atayeiplotikn) Emtpornn Bépata oyxetikd pe to
7tpoPAeOUEVO TTESTIO KA XPOVOSIAYPAUUA TOV EAEYXOL KAl OT|UAVTIKA EVPTIUATA ATTO TOV EAEYXO,
OLLITEPAAL PAVOUEV®Y TUXOV ONUAVTIK®OV eMelpewV 0TIg S1KAISEG E0mTEPIKOV EAEYXOV, TTOU
EVTOTioaE KATA T S1apKeLa TOL EAEYYOU Hag.

AMo Ogpa

AvTn 1 £€kBeon, tephapfavouévng kat g YVmUNG, ETOUACTNKE Y Ta uéAN Tov Tapeiov wg onua kat
uovo ovupava pe 1o ApBpo 69 tov mept EAeykt®v NOLHOU TOL 2017 Kl Y1 KAVEVA AANO OKOITO.
Aivovtag avt T yvoun dev amodeyouaote 1 avaiappPavovpe evBuvn yia omo1odnmote AAAO OKOTO 1)
TIPOG 0TTO100NTTOTE AMO TIPOCWITO 0T YVWOT] TOL 071010V auTth) 1) €kBeomn Suvatov va mepieAbel.

Aoilog A. Mapkidng
Eykekpipévog Aoyiotng kat Eyyeypaupévog EAeyktnig
€K LEPOVE KAL Y1 AOYAPLAOUO TNG

PricewaterhouseCoopers Limited
Eykekpiuévol Aoyioteg kat Eyyeypappévol EAeyktég

P ¥510)7C0 Y02 (o PR 2021
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Tapeio NMpovoiag YraAARAwv
=gvodoxelakng Biounxaviag

Kardotaon aAAaywv oTo KaBapo evepynTikd
0100010 VIO WPEARUATA VIO TO £TOG TTOU £AN&E

oTig 31 AekepBpiou 2020

ZUVEICQPOPEG

A6 MéAn
ATTO £py0dOTEG

QeeAfupara Tou TAnPWOnkKav f gival TANpwTéa
& MéAn TTou aTToxwpnoav

ZUVEICQOPEG HEioV w@eARaTa

ATrédoon emevdUoEWV yia TO £€T0G

MoTwTIKOI TOKOI ETT:
Tpatelikwy KaTtabéoewv
Emevdloewyv o€ Xpedypapa
Aaveiwv og MéEAn
Etrevduoeig:
KaBapd k€pdog aTTd TTWANCN KAl ETTAVEKTIUNGOT £TTEVOUCEWY
oe 6ikain agia yEow TWV ATTOTEAECUATWY
(Znud)/képdog atrd TTWANCN Kal ETTAVEKTIUNGCTN XPEOYPAPWYV
Mepiopata
Emevdloeig o€ akivnra:
Znuia dikaing agiag
Eigédnua atré evoikia
A16pBwan TTPORAEYNGS EICTIPAKTEWY EVOIKIWY
TTPONYOUUEVWV ETWV
Mood tmou katakpatBnkav cUpewva pe 1o dpbpo 9(y) Tou
KATAOTOTIKOU
KaBapr ammédoon mmou avaAoyei o€ PéAn TTou aTToXwpenoav
AiaxeipioTikd kai GAAa £§0da
AMUVTIKA €10QOPAa G€ TTIOTWTIKOUG TOKOUG, JEPIoUATA, EVOIKIA
Kal 0dvela oe MéAn
AMN\a é00da

AAANayR oTo KaBapo evepynTIKO S100£T1HO YIA wPEARPATA
YmroAoimo Taueiou Mpovoiag otnv apxn Tou €Toug

YmroAoitro Tapegiou Mpovoiag oTo TEAOG Tou €TOUg

2020 2019
. € €
8&18 4.222.566 7.066.288
8&18 3.060.950 5.299.384
7.283.516 12.365.672

9818  (17.787.205)  (10.941.290)
(10.503.689) 1.424.382

10

4.303 42568

22.419 16.473

733.698 716.321

2.122.465 17.745.642

(41.798) 25.034

15(B) 329.527 361.005
14817 (456.923) (570.682)
14 1.065.423 997.222
- (332.322)

18 107.887 114.533
268.407 (286.703)
11 (662.799) (776.020)
(23.713) (46.736)

17.952 15.798

3.486.848 18.022.133

(7.016.841) 19.446.515
241.326.573  221.880.058

18 234.309.732  241.326.573

O1 onueiwoelg oTIg oeNideg 17 péxpl 49 atroTeAOUV avATTOOTTIAOTO PHEPOG AUTWYV TWV

OIKOVOMIKWYV KATOOTACEWV.
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Tapeio NMpovoiag YraAARAwv
=gvodoxelakng Biounxaviag

KardoTtaon kafapouU evepynTiKoU dl1aBéciuou
via weeAquata oTig 31 Agkepfpiov 2020

EvepynTiké

Mn KUuKAO@OPOUVTA TTEPIOUCIAKA OTOIXEIO
Eykartaotaoeig kai E0TTAICUGG

Emevdloeig o akivnta

Adveia o MéAn

KukAo@opouUvTa TTEPIOUTIOKA OTOIXEIa
XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU
emMueTpoUvTal o€ dikain agia HEow TwV ATTOTEAEOUATWY
Adveia og MéAn
XpPnNUATOOIKOVOUIKG TTEPIOUTIAKA OTOIXEID OE
aTmoofeopévo KOOTOG:

Etevdloeig o€ xpedypagpa

JUVEIOPOPEG EICTTPAKTEEG

Tokol €I0TTPAKTEOI

Evoikia ka1 dAAa €l0TTpaAKTéD - KABapA
TpatreQikég KaToBEOEIGC PE apyIK nuepounvia ARgng
TEPAV TWV TPIWV UNVWV
Taueiakd diabéaipa Kal Ic0dUvapa

2UVOAO TTEPIOUCIOKWYV OTOIXEIWV

YTTOXPEWOEIG
Mn BpaxuTTpOOETHEG UTTOXPEWOTEIG
AvaBaAAbéuevn popoloyia

Bpaxutrp608eopeg utTOXpEWOEIG
AJUVTIKA €10QOopA TTANPWTEQ
MpokaTtaBoAég atrd evoikia Kal 0QeINGPEVa £E0da

2U0VOAO UTTOXPEWOTEWV

YmoéAoitro Tapgiou Mpovoiag — Aoyaplaocuoi MeAwv

Znu.

13
14
15 (a)

15 (B)

15 (a)
8&15 (a)
15 (a)
15 (a)

16 (a)
16 (B)

17

18

2020 2019
€ €

86.315 72.745
21.182.500 21.632.500
35.800.996 33.979.484
57.069.811 55.684.729
166.488.093 164.414.208
3.362.412 4.260.046

- 334.679

1.305.221 1.676.961
7.309 19.304
75.220 377.630
1.000.001 6.000.973
5.327.109 8.968.955
177.565.365 186.052.756
234.635.176 241.737.485
(122.752) (134.307)
(68.092) (46.526)
(134.600) (230.079)
(202.692) (276.605)
(325.444) 410.912
234.309.732 241.326.573

O1 olkovopikég KaTaoTdoelg eykpiBnkav yia €kdoon ammd Tn AlaxeipioTikf EmTpoTt oTIg
............ 2021 kal uTToypAQTNKAV €K NEPOUG TNG ATTO:

lwavvng Mavtalng, Mpodedpog

EAeuBépiog Mewpyiadng, Mpapparéag

O1 onueiwoelg oTIg oeNideg 17 péxpl 49 atmoTeAOUV avATTOOTTIAOTO HEPOG AUTWY TWV

OIKOVOMIKWYV KATOOTACEWV.
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Tapeio NMpovoiag YraAARAwv
=gvodoxelakng Biounxaviag

2NMEIWOEIG OTIG OIKOVOUIKEG KOATAOTAOCEIG

1 Cevika

(a)

(B)

(v)

(5)

()

To Taueio

To Tapeio MNpovoiag YmaAARAwv =evodoxeiakng Biounxaviag (“Taueio”), mou
gival éva ayx£010 KABOPIoUEVWVY OUVEITPOPWYV 10pUBNKE atrd Tov MNayKUTTpIo
2U0vOeO U0 =evodoxwv, TN ZuvouoaoTrovdia EpyaTtoUtraAAfAwv KUTTpou Kal TV
Maykutpia Epyatikf OpyoaTtrovdia e okoTrd va TTapéXel weeAfuaTa ota MEAN
Tou Tapueiou (“MEAN"), 1 0TOUG VOUIMOUG KANPOVOUOUG TOUG, OE TTEPITITWON
TEPMATIOPOU TNG £pY0dOTNONG, AVIKAVOTNTAG YIO £pyacia, aguttnpéTnong N
BavaTou.

MéAn

MéAn Tou Tapeiou Ba eyypagovTal 6Aol o1 unviaiol ) eBdopadiaiol
HI0BodoTOUHEVOI UTTAAANAOI TTOU £XOUV CUPTTANPWOEI TO 16° £€T0G TNG NAIKiag
TOUG KOl €XOUV TOUAAXIOTOV £§1 JVEG OUVEXH UTTNPETCIA 0T =£VODOXEIOKN)
Biounxavia.

AlaxeipioTikil EmiTpotri

H AilaxeipioTikl EmiTpot €ival utredBuvn yia mn diaxeipion Kai Tnv €TEVOUTIKN
TTONITIKA TOu Tapgiou cUP@WVA PE TO KATAOTATIKO Kal Toug Kavoviopoug Tou
Tapeiou kal T oXeTikr) NopoBeaia . Na To GKOTTO auTd GUVEPXETAI TTEPIODIKA YIa
e€étaon 6Awv Twv BePdATWY TTOU OXETICOVTal JE TO Tapeio.

ZUPQWVA JE TOUG KAVOVIOUOUG Tou Tapegiou n emITPOTTA atroTeAEiTal atrd Tov
Mpoedpo trou diopileTal atrd Tov MNMayKUTTPIO ZUVOECHO ZEVODOXWY KAl
0wdeka WéEAN, £€1 atrod Ta otroia diopifovTtal atoé Tov MaykuTtrpio ZUvoeouo
Zevodoxwyv kal duo atod TIG ouvTexvieg NMEO kal ZEK. Ta utmréAoimma téooepa
MEAN exAéyovTal pe uttddeIgn Twv Zuvtexviwv ZEK kai NMEO otnv ETAoIa Mevikn
2UVEAEUON TWV QVTITTPOCWTTWY TWV MEAWV atTd UTTAAAAAOUG PEAN Tou Taueiou
Mpovoiag.

dopoAoyia

To Tapeio dev uttdkEITal 0 POopoAoyia cUPQwva We Tov TTEPi PopoAoyiag Tou
Eicodruarog Nopo. EicodAiuara atmd T0KoUG EI0TIPAKTEOUG, EVOIKIO (MEIWPEV
KOTd 25%) Kal pepioparta UTTOKEIVTAI O€ EKTAKTN QPUVTIKN €l0gopd. ETttiong 10
Tapeio UTTOKEITAI OE POPO KEPAAIOUXIKWY KEPOWV.

AgiToupyiko MepiBdaAAov

Me tnv TTpdo@aTn Kal Taxeia €gEANIEN TNG TTavdnuiag Tng vooou Tou Kopovoiou
(COVID-19) n TraykOopIa olkovopia €I0ABE o€ pia TTepiodo TTpwToPavoUg
Kpiong oTov TodEa TNG TTEPIBAAWNG TNG UyEiag, N oTroia €&l TTPOKAAETEI
ONMAVTIKA TTAyKOOUIa avaoTATWOTN OTIG ETTIXEIPNUATIKEG OPACTNPIOTNTEG KAl TNV
Kabnuepivi Cwi.
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Tapeio NMpovoiag YraAARAwv
=gvodoxelakng Biounxaviag

1

Fevika (ouvéxeia)

()

Agitoupyiké MepiBdaAAov (ocuvéxeia)

MOAAEG XWPEG £XOUV UIOBETACEI EKTOKTA Kal daTTavnpd JETPA TTEPIOPICHOU.
Oplopéveg XWPEeG £XouV ATTAITAOEI ATTO TIG ETAIPEIEG VA TTEPIOPICOUV 1) KAl va
QvaoTEIAOUV TIG CUVABEIG ETTIXEIPNMATIKEG TOUG OpacTnpIdTnTeES. O1 KUBEPVATEIG
£XOUV £QapUOCEl TTEPIOPIOHOUG OTA TagidIa KABwWG Kal auaTnpd PETPA
KapavTivag kad’ 6An tn diIdpKeEIa TOU £TOUG.

Biounxavieg 61TTwg 0 ToupIGuOg, N QIAOEEVIa Kal N puxaywyia éxouv dlatapaxOei
Gueca ammo autd Ta PETPa. AAAEG Biounxavieg, OTTWG 01 KATAOKEUAOTIKES KOl Ol
XPNUATOOIKOVOUIKEG UTTNPECIEG, £XOUV ETTIONG ETTNPEQOTEI EUUETQ.

Ztnv Kutrpo, a1ig 15 MapTiou 2020, 10 YTToUpyIKO ZUMBOUAIO O€ £KTAKTN
ouvedpiaon avakoivwaoe 0TI N KUTTPoG €I0EPKETAI O€ KATAOTAON EKTAKTNG
avAaykng AaupBdavovtag utrown tnv apépain Katdotaon OTTwG £EeAICCOTAV
Kabnuepivd, Tnv aufavouevn e€atmAwaon Tou COVID-19 kal Ta oToIxEia Tou
Maykéopiou Opyaviopou Yyeiag oXeTIKA Pe TNV KaTdoTaon.

Na 10 oKOTTO auTO, £KTOTE APONKav opIguéva PETPA aTTd TNV KUTTPIOKN
Anpokparia, yia T dia@uAagn NG dnudaoiag uyeiag kai Tn diac@aAion TNG
OIKOVOUIKAG TTIRIWONG TWV EPYACOUEVWIV, TWV ETTIXEIPACEWY, TWV EUAAWTWY
OMAdWYV Kal TNG OIKOVOUIOG YEVIKOTEPQ.

‘Exouv e@apuoaTei vEOI KavovIOUoi 10600U OTN XWEA yia TNV TTPOCTAGIA TOU

TTANBuoPoU aTTd TNV TTEPAITEPW €EATTAWON TNG A0BEVEING, TTOU ATTAITOUV
EQAPUOYN auOTNPOTEPWYV KPITNPIWY YIa TNV €i0000 atdéuwy 0TnV KuTTplakn
Anpokpartia kaB' 6An T didpkeia Tou €Toug. EmTpdobeTa, £vag onuavTikég
QPIBUOG IBIWTIKWY ETTIXEIPAOEWYV TTOU OpACTNPIOTTOIOUVTAI OE BIAPOPOUG TOUEIG
TNG OIKOVOUIAG, iXe TTAPANEIVElI KAEIOTOGS yia opIopévn TTEPIODO EVW Pia oeIpd
METPWYV EYKAEIOUOU, OTTWG N aTTayOpEUCn TWV TTEPITTWYV PETAKIVATEWY Kal N
avaoToAR AsiToupyiag Twv eTaIPEIWV AIAVIKAG (UTTO OPICUEVEG EEQIPETEIG),
epapudéoTnkav ka8 6An T didpkeia Tou €Toug. Ta PETpa avaBswpouvTav
ouveXwg (aipovtav ) evioxuovtav) ammo Tnv Kutrpiak Anuokparia Katd Tn
O1dpKela Tou €Toug AapBAavovTag utrown TNV TMONUIOAOYIKA KATAOTACT TNG
XWPOG.

2TOX0G AUTWYV TWV PETPWY dNUOOCIAG TTOAITIKAG ATAV va TTEPIOPICOUV ThV
ecamAwaon Tou COVID-19 kai éxouv ouvTeAéoel og diaTtapayr oTn Asitoupyia
Tou Tapeiou.

MapdAAnAa, kuBepvAoelg, cupTrepIAapBavouévng Tng Kutrpiakhg Anpokpartiag,
gionyayav diapopa oxEdIa XPNUATOdOTIKNG OTHPIENG YIA AVTIMETWITION TWV
OIKOVOMIKWYV ETTITTTWOEWYV TnG TTavdnuiag COVID-19. To Tapeio dev £xel
uttoBdAEl aitnan yia TéTola KpaTikr Bordeia.

O1 0IKOVOUIKEG ETTITITWOEIG TNG TPEXOUOCAG KPiong oTNV TTayKOOUIA OIKOVOUia Kal
OTIG OUVOAMIKEG ETTIXEIPNMATIKEG dOPACTNPIOTNTEG OEV UTTOPOUV OUWCG va
EKTIUNBOUV [e eUAoyn BeBaidTnTa Adyw Tou puBPoU £TTEKTACNG TNG TTAVONUIag
Kal Tou uynAou emmirédou aBeBaidTnTag Tou TTPOKUTITEl aTTé TNV aduvauia va
TPoRAe@Oei alioTTIoTa TO ammoTéAeopa. O1 TPEXOUTES TTPOTOOKIES KAl EKTIMATEIG
NG AlaxeipioTikr) ETITpoTg ptropei va dila@épouy atrd Ta TTPAYHOTIKA
atroTeAéopara.
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Tapeio NMpovoiag YraAARAwv
=gvodoxelakng Biounxaviag

1 Tevikd (ouvéxela)
(€) Agitoupyiké MepiBdaArov (cuvéxeia)

H AilaxeipioTikl EmTpoT1 £x€1 e€€TATEI TIG 1I01AITEPEG OUVONKEG KAl TOUG
KIVOUVOUG OTOUG OTToiouG €KTiBeTaI TO TapEio.

H Ailaxeipiotikl Emtpot Tou Taueiou moTelel 61 Aapavel OAa Ta atrapaitnta
METPQ yIa TN SlaTAPNON TNG BIWCINOTNTAG TOU Tapegiou Kai TRV avaTTugn Twv
OpPACTNPIOTATWY TOU OTO TPEXOV ETTIXEIPNUATIKO KOl OIKOVOMIKO TTEPIBAANOV.

H AilaxeipioTikl Emitpot 6a cuveyioel va TrapakoAouBei oTevd Tnv KATdoTaoN
Kal Ba ekTIUAOEI TNV avdykn yia eTTITTPO0BETA PETPA O€ TTEPITITWON TTOU N
TEPIOdOG dlATAPAXAS TTAPATEIVETAI.

2 Baon eroipaciag

O1 oikovouIkéG KaTtaoTaoelg Tou Taueiou Mpovoiag éxouv eToIaoTEl CUPPWVA PE Ta AigBvn
MpdTutra XpNUaToolkovouikhg Avagopdg (AMXA), 6TTwg autd uloBetriBnkav atrd Tnv
EupwTraikr ‘Evwon (EE) ka1 cuvddouv pe Toug kavoviopoug Tou Tapegiou MNpovoiag kai Tov
Tepi TNG 16puong, Twv ApaocTnpioTTwy Kal Tng EmotrTeiag Twv Tapeiwv ETTayyeApaTIKWV
2uvTaglodoTikwy MNapoxwv Néuwv Tou 2020.

Katd Tnv nuepounvia NG £yKpIong TwV OIKOVOUIKWY KATaoTacewv, 6Aa Ta AieBvA MpdTtutia
XpNHATOOIKOVOUIKAG Ava@opdcs TTou £xouv ekd0Bei atrd 1o ZupuBouAio AiEBviov AoyIOTIKWV
MpotuTwyv (ZAAMM) kai gival epapudoipa atd v 1 lavouapiou 2020 kal oxeTiCovTal PE TIG
OpaocTnEIOTNTEG TOU Tapeiou €xouv uloBeTnBei atd Tnv EE péow tng diadikaciag uioBéTnong
TToUu KaBopioTnke atd Tnv EupwTrdikh EmiTpot.

O1 KupI6TEPES AOYICTIKEG TTOAITIKEG TTOU EQAPUOCTNKAV OTNV KATAPTION QUTWVY TWV OIKOVOMIKWV
KATOOTACEWV €KTIOEVTAI TTIO KATW 0T Znueiwon 4. O1 TTOMITIKEG QUTEG EQapudOTNKAVY JE
OUVETTEIA YIa OAa Ta €T TTOU TTAPOUCIAZOVTAI, EKTOG OV AVAPEPETAI DIAPOPETIKA.

O1 0IKOVOUIKEG KATAOTACEIG £XOUV KATAPTIOTEN e BACN TNV apXr) TOU IOTOPIKOU KOOTOUG OTTWG
EXEI TPOTTOTTOINGEI ATTO TNV APXIKN AVAYVWPIoT TWV XPNHUATOOIKOVOUIKWY HECWV PE Bdon TN
Oikain aia kal ue TNV ETTAVEKTIMNGON o€ dikain afia Twv eTTEVOUCEWY € aKivnTa Kal TwV
XPNHUATOOIKOVOMIKWY TTEPIOUTIAKWYV OTOIXEIWV TTOU aTToTIigouvTal g€ dikain agia péow Twv
ATTOTEAECUATWV.

H KatdpTion TwV OIKOVOUIKWY KATACOTACEWY cUP@wva Pe Ta AMNXA atraitei Tn Xpron
OPICPEVWY CNPAVTIKWY AOYIOTIKWY EKTIMACEWY Kal TNV A0KNoN Kpiong atro Tn AIaXEIPIOTIKI)
EmTtpotr oTn S100IKaCia EQAPPOYAS TV AOYIOTIKWY TTOAITIKWY Tou Tapeiou. O1 Topeig TTou
atraitolv peyaAuTtepou Babuou kpion 1 €ival 1o TTOAUTTAOKOI ) TOWEIG OTTOU oI TTAPadOXEG Kal
Ol UTTOAOYIOOI €XOUV CNUAVTIKHA €TTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG KAl TTapoucialovTal
oTn Znueiwon 7.

3 Y100£TnON KaIvoUpyIiwy 1} avafewpnUéEVWY TTPOTUTTWY Kal SIEPUNVEIWYV
Katd 1o Tpéxov £10¢ TO Tapeio uloBETNoe OAa Ta véa Kal avaBewpnuéva Alevr) MpdTutta
XpnuaTooikovouikng Avagopdg (AMXA) ta otroia oxetiCovTal Ue TIG dpaaTNPEIOTNTEG TNG KAl

gival epapudaoipa yia AoyIoTIKES TTEPIOdOUG TToU apyifouv atrd Tnv 1n lavouapiou 2020. H
UI08£TNON auTr dev €iXe ETTIPEPEI ONUAVTIKEG AAAAYEG OTIG AOYIOTIKEG TTOMITIKEG TOU Tapeiou.
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4 MepiAnyn onMAVTIKWY AOYIGTIKWYV TTOAITIKWV

O1 Kup16TEPEG ANOYIOTIKEG TTOMITIKEG TTOU £QAPUOOTNKAV OTNV KATAPTION AUTWY TWV OIKOVOUIKWV
KATaoTACEWV €KTIOeVTAI IO KATW. OI TTOMITIKEG QUTEG EPAPHUOCTNKAV UE CUVETTEIO YIa OAQ TA
£€Tn TTOU TTAPOUCIGfovTal, EKTOG OTTOU QVAPEPETAI OIAPOPETIKA.

Avayvwpion eicodnudaTwv

To Taueio avayvwpilel Ta 1000 uaTa GTav TO TTOCO TOU £100dUATOG UTTOPEI VA UTTOAOYIOTEI
aglomoTa, otav gival moavo 0TI JEAAOVTIKA OIKOVOUIKG 0@EAN Ba eiopeloouv TTPOG To Tapeio
Kal 6Tav TTANPOUVTAI CUYKEKPIYEVA KPITHPIA YIA KABE PIa €K TWV EPYACIWY TOU TAEiou OTTWG
ava@épeTtal Mo KATw. To Taueio Baailel TN ekTipnon TN atrdéd0o0ng o€ IGTOPIKA
amoteAéopaTa, AaupavovTag uTréywn To €id0g TNG CUVAAAQYAG KAl TV XAPAKTNPIOTIKWY KABE
OleuBéTnong.

Ta é00da Tou Tapeiou avayvwpilovtal wg €ENG:
(a) MoTwTiKoi TéKOI

O1 MOoTWTIKOI TOKOI aTTd XPNHOTOOIKOVOMIKA TTEPIOUTIaKA oToIxeia ae Oikain agia péow Twv
atmoTeAeopaTWY TTEPIAapBavovTal ata GAAa kEPSN/ (CnuIES)- kaBapd . O1 TTIoTWTIKOI TOKOI O€
XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO O aTTOORECHEVO KOOTOG KAl XPNMATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEia o€ dikain afia JEagwv AAAWV CUVOAIKWY €1000NUATWY TTOU UTToAoYiCovTal
XPNOIUOTTOIWVTAC Tn HEBOBO TOU TTPAYMATIKOU ETTITOKIOU avayvwpiovTal GTNV KataoTaon
aAAaywv oTo KaBapd evepynTIKO BIABECIHO yia weeAfuaTa WS « ANa £écoday. OI TTIOTWTIKOI
TOKOI uTToAoyifovTal eQapuOlovTag TO TTPAYMATIKO ETTITOKIO OTN WEIKTA AOYIOTIKA aia evog
XPNUATOOIKOVOMIKOU TTEPIOUCIOKOU OTOIXEIOU HE e€aipeon Ta XpNUATOOIKOVOUIKA TTEPIOUCIAKA
OTOIXEia TTOU PETETTEITA KABioTavTal TNIOTWTIKA GTTOPEIWMEVA. MO TO TTIOTWTIKA ATTOUEIWPEVT
XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO — ZTABI0 3, TO TTPAYUATIKO ETTITOKIO EQAPHOLETAI OTN
KaBapr AoyIoTIKA agia Tou XpnUOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU (UETA aTTO agaipeon
™G TTPOPRAEWNS CNMIAG), yia ZTAGdI0 1 Kal ZTAdIO 2 — OTO PEIKTO TTOOO TWV XPNUATOOIKOVOUIKWY
TTEPIOUCIAKWY OTOIXEIWV.

(B) Eic6dnua améd yepiopara

Ta yepioparta eloTTpdTTOVTAl ATIO XPNUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO TTOU ETTIMETPOUVTAI
o€ dikain agia yéow Twv atroTeAecuaTWY. Ta yepioparta avayvwpilovral oTa aTToTEAECUATA
o6tav atmodelxBei To dikaiwpa Tou Taueiou va Ta €ICTTPAEE!.

(y) Eioc6dnupa atroé evoikia

To €1060nua atd evoikia TTou TTPOKUTITEI ATTO AEITOUPYIKES MIoCOWOEIS avayvwpileTal cUuPewva
ME TN oTaBepr HEBODO KaATA TN OIAPKEIQ TNG TTEPIGOOU HioBwaong

ZUVEIoPOPEG KAl WPEARpATA

O1 ouvelo@opég Kal Ta w@eANUaTa AoyiovTal oTnv TTEPIOBO TTOU YivovTal EI0TTPAKTEEG KAl
TTANPWTED AVTIOTOIXA.
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4 MepiAnyn onMAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIN)
MeTarpotrn {évou vopioparog
(a) Nouiopa AsiToupyiag kai Trapouaiaong

Ta aToixeia TTou TepIAaUBAavovTal OTIG OIKOVOUIKEG KATAOTAOEIG TOU Tapeiou
ATTOTIMOUVTAI XPNOIKMOTTIOIWVTAG TO VOUIOHA TOU KUPIOU OIKOVOMIKOU TTEPIBAAAOVTOG
péoa oTo oTroio AciToupyei To Tauegio (“To vouioua Asitoupyiag”). Or OIKOVOUIKEG
KaTtaoTaoelg Trapoucialovtal os Eupw (€), To o1Toio gival To vOpIoPa AsIToupyiag Kal
Trapouciaong Tou Tapeiou.

(B) ZuvaAAayég Kail UTTOAOITTO

2UVOAAQYEG O€ EEVO VOUIOUO KATAXWPEOUVTAI OTO VOUIOUA AEIToupyiag e BAon TIG TIUEG
OUVOAAGYPOTOG TTOU 1I0XU0OUV TNV NUEPOMNVIa TNG OUVAAAQYKG ] TNG EKTiMNONG éTav Ta
OTOIXEIO ETTAVEKTIHOUVTAL. ZUVOAAQYUATIKA KEPDN KAl CNUIEG TTOU TTPOKUTITOUV ATTd TNV
€EOQANON TETOIWV CUVAAAQYWV KAl aTTO TN JETATPOTTH WE TN CUVAAAQYHOTIKA I00TIHIa
TTOU 10X UEI OTO TEAOG TOU £TOUG XPNUATIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOCEWV
TTou €ival o€ Eéva vopuioparta avayvwpifovtal oTnv KatdoTaan aAAaywv oTo Kabapd
evepynTiKO S10B£G1UO YIa WPEANPATA.

Tpéxouoa kal avaBaAAopevn @opoAoyia

H xpéwaon gopoloyiag yia Tnv TePiodo TTePIAAPPBAVEI TNV AUUVTIKA €10QOPA Kal avaBaiAduevn
popoloyia. H poporoyia avayvwpiletal 0To evepynTikd SIOBECIUO VIO WOEANPATA.

H apuvTikn elo@opd uttoloyileTal ge BAon TN @opoAoyIKA VouoBeaia TTou £xel BeGTTIOTE A
OUCIAOTIKA BeaTTIOTE KATA TNV NUEPOMPNVIA TOU ICOAOYIOUOU XPNCIWOTTOIOUVTAl GTOUG
IOXUOVTEG OUVTEAEOTEG poporoyiag. H AlaxeipioTikh EmiTpotr Tou Tapeiou aglohoyei Treplodikd
TIG B€o€Ig TTou AapBdAvovTal ag POPOAOYIKEG DNAWOEIG O OXETN ME KATAOTACEIC OTTOU N
epapuooBeica popoloyikr) vouoBeaia uttokeiTal o€ eppnveia. Eav n epapuocbeioa
POPOAOYIKN) vouoBeaia UTTOKEITaI O€ epunveia, kaBopiletal TTPORBAeWN OTTOU €ival KATAAANAO JE
Bdaon Ta TTood TTou uTToAoYieTal va TTANPWBOOUV OTIG POPOAOYIKEG APXEG.

H avaBaAAouevn @opoloyia apopd ¢Opo KEQAAAIOUXIKWY KEPOWYV Kal avayvwpeieTal
XPNOIUOTTOIWVTAG TN HEBODO UTTOXPEWONG TTAVW OTIG TIPOCWPIVES BIAPOPES TTOU TTPOKUTITOUV
METAEU TNG POPOAOYIKNG BACNG TWV TTEPIOUCIAKWY OTOIXEIWV Kal TNG AOYIOTIKAG TOUG agiag OTIg
OIKOVOMIKEG KaTaoTaoelg. H avaBaAAduevn @opoloyia kaBopileTal XpnoIUOTTOIIVTAG
POPOAOYIKOUG CUVTEAECTEG KAl VOUOBETieg TTOU €XOuv BEOTTIOTEI 1] OUCIOOTIKA BECTTIOTEI HEXPI
TNV NUEPOUNVIa TOU ICOAOYIOUOU Kal aQVaUEVETAI OTI Ba I0XUOUV OTaV N OXETIKA avaBaAAduevn
OpOAOYIKN aTraitnon ektroinBei i étav n avaBaAAduevn @opoAoyIKA UTToXPEWaO DIAKAVOVIOTEI.

EykaraoTtdoeig Kol e§0TTAIONOG
OAa 1a oToIXEia £YKATOOTACEWY Kal €EOTTAICUOU TTAPOUCIAovVTal O€ I0TOPIKO KOOTOG [Eiov

ammooBécclg. To 1I0TopIKG KOOTOG TTEPIANAPBAVEI SATTAVES TTOU OXETICOVTAl APECT PE TNV
ATTOKTNON OTOIXEIWV EYKATAOTATEWY Kal EEOTTAIGHOU.
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4 MepiAnyn onMAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIN)

EykaraoTdoeig Kai eS0TTAICUOG (OUVEXEID)

O1 atTo0BETEIC VIO TA OTOIXEIO EYKATAOTACEWV Kl £EOTTAICHOU uTToAOYiCovTal
XPNOIUOTTOIWVTAC Tr oTaBepPr HEBODO WOTE va KATaveUnBei To KOGTOG TOU KABE OTOIXEIOU OTO
OIGoTNHA TNG EKTIMNPEVNGS WPEAIUNG CwNG Tous. Ta eTACIA TTOGOOTA ammdéoeong sival wg €EAG:

%

Eykaraotaoeig kai eE0TTAIGUOG 30
HAEKTPOVIKOI UTTOAOYIOTEG KOl TTPOYPAN AT 30
‘EmiiTAa kai e€0TTAIONOG ypageiou 10
Oxnuara 20

H uttoAgigpaTiki agia kal ol WQENPES CwEG avabewpolvTal Kal TTPOCapHOovTal o€ KABE
NUEPOUNVia KATAOTAONS KABapoU evepynTikoU S1a8£a1uou yia weeAnpaTa edv autd BewpnBei
avaykaio.

H AoyioTIKA agia evog oToIXEiOU EYKATACTACEWY Kal £EOTTAICHOU UEIWVETAI AUECWG OTO
QVOKTAOIKO TT000, €AV N AoyioTIKA aia uttepPaivel To UTTOAOYICOUEVO QVAKTACIUO TTOCO.
Aatrdveg yia emMOI0PBWOEIS KAl CUVTHPNON EYKATACTACEWV Kal EEOTTAICHOU XpewvovTal oThV
KATaoTaon aAAaywv 01O KaBapd evepynTIKO SIABECIUO YIA WPEAAUATA OTO £TOG TTOU
TIPOKUTITOUV. TO KOOTOG CNUAVTIKWY AVAKAIVIOEWVY KOl AANEG HETAYEVEOTEPEG DATTAVEG
mrepIAapBavovTal oTnv AoyIoTIKA aia Tou TTEPIOUTIaKOU OToIXEiou A avaloya avayvwpifovTal
WG EEXWPIOTO TTEPIOUCIAKS OTOIXEIO, HOVO OTaV gival TTIBavS TTwg Ba TTPOKUWOUV PHEAAOVTIKG
OIKOVOUIKG 0@EAN oTo Tapegio o€ oxéon YE TO TTEPIOUCIAKO OTOIXEIO, KAl TO KOOTOG TOU UTTOPET
va UTToOAOYIOTE agloTTioTa.

Képdn kai {nuiEG atrd dIABeon eyKATaOTACEWY Kal €SOTTAICOU TTPoadIopifovTal E TN
ouyKpIon TwV EI0TTPALEwY e Tn AoyioTIKN agia kal TepIAauBdavovTal oTnv KAtdoTacon aAAaywv
OTO KaBapsd evepynTiKO SIGBECIUO YIa WPEAAUATA.

Etmevduoeig o€ akivnTta

O1 etrevdUoeIg O€ akivnTa, TTou TTEPIAAUBAVOUY KUpiwg atTd yn Kail KTipia. O1 eTrevduoelg o€
akivnta TTapouaciadovTal o€ dikain agia, TTou avTITTpoowTTelEl TRV EAeUBepPN ayopaia agia
KaBopI{Ouevn £TNOIWG aTTO £EWTEPIKOUG EKTIMNTEG.

MiocOwoceig - EKHIoBwTAg
NEITOUPYIKES ITOWOEIS

Ortav 10 Tayeio gival EKUICBWTAG 0€ PMiIoBWON TToU deV EKXWPEI OUCIAOTIKA OAOUG TOUG
KIvOUVOUG Kal TIS avTANOIBES TTOU ouvOEOVTal JE TNV KUPIOTNTA TOU WIoBwTH (dnAadn
AeiToupyikf hHioBwaon), Ta é00da atd TN HiIoBwaon avayvwpeifovTal We «EICOdNUA aTTo VOiKIa»
ME TN oTaBepr) HEBODO KaTd Tn dldpKela TNG MioBwong. Ta apxik& dueca K6OTN TTOU
TIPOKUTITOUV YIQ TNV aTTOKTNON AEITOUPYIKAG HioBwaong TTpooTiBevTal oTh AoyIoTIKA agia Tou
UTTOKEIJEVOU TTEPIOUTIOKOU OTOIXEIOU Kal avayvwpiovTal wg £€£0da KaTd Tn dIdpKEIa TNG
MioBwong otnv idia Bdon pe Ta £é00da atrd pIoBwoelg. Ta avTioTolxa NIoBwPEva TTEPIOUCIAKA
oToixeia epIAauBdavovTal oTov I00AOYICHS PE BAon Tn @UON TOUG.
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4 MepiAnyn onMAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)

MiocOwoceig - EKpIoBwTR G (Ouvéxela)
NEITOUPYIKEG MICOWOEIG (OUVEXEID)

H TpotroTroinon Twv AEITOUPYIKWY JIoBWwoewyv avayvwpiletal AoyioTIKG atrd 1o Tapeio wg véa
MioBwon atrd TNV nUEPONNVia TNG TPOTTOTTOINONG, ME TUXOV TTPOTTANPpWHEVA i dedoUAsUpéva
MIOBWuaTa TTou apopolV TNV apxIKN MioBwon va BewpolvTal HEPOG TWV TTANPWHWY
MIoOwudTwy yia T véa picbwon.

Armougiwaon tng amaitnons amé picbwaon

To Tapeio avayvwpilel TOTWTIKES CNUIEG YIA EI0TTPAKTEA aTrd PioBwoelg. H AlNZ kaBopileTal
ME TOV id10 TPATTO OTTWG YIA TA XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ TTOU ATTOTIHWVTAI O€
ATTOORECPEVO KOOTOG Kal avayvwpifovtal Jéow evog Aoyapiaopol atrolnuiwong. Katd tnv
agloAdynon 1ng AlZ, To Taueio Aoyapiddel TIG TAPIAKEG POEG TTOU UTTOPEI VA TTPOKUYOUV aTTd
TNV aTTOKTNON KAl TIWANGCH TWV TTEPIOUCIAKWY OTOIXEIWV TTOU UTTOKEIVTAI OTN HicBwaon.

XPNHUATOOIKOVOMIKA TTEPIOUTIOKA aTolxeia- Tagivounon

To Tayeio Tagivopei Ta XpNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ OTIG TTIO KATW KATNYOPIES
EMUETPNONG:
e AuTA TTOU ETTIPETPOUVTAI PETETTEITA O€ OiKaIN agia EoW TwV ATTOTEAETUATWY, KAl
e AUTA TTOU ETTIUETPOUVTAI O€ ATTOOPRECHUEVO KOOTOG.

H Tagivéunon Kal N JETETTEITA ETTIMETPNON TWV XPEWOTIKWY XPNHOATOOIKOVOUIKWY TTEPIOUCIAKWY
oToIxEiwv e€apTdtal ato (i) To eMXEIPNPATIKO HovTéAO Tou Tapueiou yia Tn diaxeipion Tou
OXETIKOU XOPTOPUAOKIOU XPNHATOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV Kai (i) Ta
XOAPOKTNPIOTIKA TWV CUMBATIKWY TAPEIAKWY POWV TOU XPNHOATOOIKOVOUIKOU TTEPIOUCIOKOU
oToixeiou. Katd tnv apxIkni avayvwpelion 1o Tauegio utropei va Tpocdlopicel apeTAKANTA EvVa
XPEWOTIKO XPNHATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO TTOU KATA Ta AAAQ TTANPET TIG ATTAITATEIG
yIO ATTOTiIUNGCN OTO ATTOORECHEVO KOOTOG £GV QUTO ATTOAEIPE! 1] JEIWVEI CNPAVTIKA JIa AOYIOTIKN
aAvavTIaTOIXia TTOU dIaPOPETIKG Ba TTPOKUTITE.

MNa Ta TEPIOUCIAKA OTOIXEIa TTOU ETTINETPOUVTAI O¢€ dikain agia, Ta kEpdn kal {nuIEG Ba
avayvwpeioTouv OTa aTToTEAETUATA.

XPNMATOOIKOVOUIKA TTEPIOUCIAKA oTOolXEia - Avayvwpion Kai Mavon Avayvwpiong

OAeg o1 ayopég Kal TTWAROEIG XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU ATTAITOUV
TTapadoorn evidg Tou XpovikoU TTAQICiou TTou opideTal atrd Tov Kavovioud A atro Tn

oUpBaon ayopdg («ayopég Kal TTWANCEIC e BACN GUUPBOAAIO KAVOVIKAG TTapAadoong»)
avayvwpifovTal Katd TNV NUEPOMNVIa TNG CUVAAAQYNG TTOU Eival N NUEPOMNVia Katd TNV

otroia 1o Tapeio deopeveTal va TTapadwaoel Eva XPNHATOOIKOVOUIKO PEco. OAEG o1 ayopég

Kal TTwARoEIS avayvwpilovtal 6Tav To Tapeio EUTTAAKEI OTIC CUUBATIKES dIATALEIC TOU

MEoou. XpNUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TTAUOUV vVa avayvwpifovtal oTav Ta
SIKAIWPATA €i0TTPAENG TAMUEIAKWY POWYV OTTO TA XPNHOTOOIKOVOMIKA TTEPIOUTIAKA OTOIXEI
EXouv Anel | €xouv peTagepBei kal To TAPEIO €xel HETAPEPEI OUCIACTIKA OAOUG TOUG KIVOUVOUG
Kal Ta 0QEAN TNG IB1I0KTNTIOG.
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4 MepiAnyn onMAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIN)
XpNHATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEio (OuVvEXEla)
XPNHUATOOIKOVOMIKA TTEPIOUCIOKA oToIXEia — ETripéTpnon

Katd Tnv apXIKf avayvwpiorn, To Taueio emPETPd éva XpNUATOOIKOVOUIKO TTEPIOUTIOKO
oToixeio o€ dikain agia. To KOGTOG CUVAAAAYNG TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY
OTOIXEIWV TTOU avayvwpioTnkav o€ dikain agia avayvwpiletal wg £€¢odo oTn KatdoTaon
aAAaywy oTo KaBapod evepynTikO diabéaipo yia weeAfuaTta. H dikain afia Katd TRV apxIkn
avayvwpion ammoTuTTwvel Ta BEATIOTA 0TV TIWA ocuvaAAayic. KEpdog ) nuId KaTd TNV apxIKN
avayvwplion avayvwpigetal Jovo av UTtapxel dlagopd PETALU TNG dikaing agiag Kal TNG TIMAG
ouvaAAayng n otroia uTropei va atrodeixBei atrd AAAEG TTAPATNPACIPES TPEXOUOEG CUVOAAQYEG
oTNV ayopd WE TO idI0 JECO ) ATTO YIA TEXVIKI ATTOTINONG TWV OTTOIWV TA OTOIXEIO EI0AYWYAG
TrepIAapBavouv pbévo oToixeia atmd TTapaTnPEACIPES AYOPEG.

Ta XpNUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO e evOowHaTwuéva TTapdywya Aaudavovtail
uTTOWN oTNV oAGTNTA TOUG 6TaV KaBopileTal KATA TTOCO Ol TAUEIAKEG TOUG POES aTTOTEAOUV
ATTOKAEIOTIKG ATTOTTANPWHES KEQAAQIOU KOl TOKWV.

XPpEWOTIKA TTELIOUCIAKA OTOIXEI

H petayeveéoTepn ETTIPETPNON TWV XPEWOTIKWY TITAWY EEAPTATAI ATTO TO ETTIXEIPNMATIKO MOVTEAO
Tou Tapeiou yia TN diaxeipion TOU TTEPIOUCIAKOU OTOIXEIOU KAl TWV XAPAKTNPICTIKWY TWV
TAMEIOKWY POWV TOU TTEPIOUCIAKOU oTolxEiou. YTTapXouv dU0 KATnyopieg atroTiunong oTig
otroieg 1o Taueio Taglvouei TOug XpewWaTIKOUG TITAOUG:

o AmooBeopévo k6oTOG: MNMeplouaiakd oToIXEia TTOU KpaToUvTal YIa €i0TTPAEN TWV
CUMBATIKWY TAPEIOKWY POWV OTTOU O TAPEIOKESG QUTEG POEG AVTITTIPOCWTTEUOUV
ATTOKAEIOTIKA QTTOTTANPWHEG KEQAAQiIOU Kal TOKWY, ETTINETPOUVTAI OE ATTOOBECHEVO
K60T10G. OI TMOTWTIKOI TOKOI aTTd AUTA TA XPNMOTOOIKOVOMIKG TTEPIOUCIAKG OTOIXEIa
TrepIAapBavovTal ota «dAAa €00da». OTToI00ATTOTE KEPOOG A CNUIA TTOU TTPOKUTITEI
Katd Tn TTalon avayvwpliong avayvwpiletal atreuBeiag oTic KepdOlNUIES KAl
Trapouaidletal ota GAAa KEPON/({NUIES) padi ye Ta ocuvaAAayuaTikG kEpdn Kal {nuiEG. Ol
{nNuiEg atmopgiwang TTapouaciddovTal wg EEXwPITTO OTOIXEIO OTNV KATACTACT aAAQYWY
OTO KaBapod evepynTIKO SIABECIYO YIa w@eAAUaTA. Ta XPNUATOOIKOVOUIKA TTEPIOUTIAKA
OTOIXEia TTOU ETTIMETPOUVTAI OE ATTOCRECHEVO KOOTOG aTToTEAOUVTAI OTTO: TAUEIAKA
dlaBéoipa Kai Icoduvapa, TPaTre(Ik& uTTOAOITTA JE apXIKA NUEpoPNnvia ARENG TTépa Twv
TPIWV PNVWY, EPTTOPIKA EICTTPAKTEN KAl XPNMOTOOIKOVOUIKG TTEPIOUCIaKA GToIXEIO O€
aTTooBECHEVO KOOTOG.

o Aikain aia yéow Twv atmmoteAeouaTWV: Ta TTEPIOUTIaKE aToIXEia TTOU dev TTANPOUY Ta
KPITAPIA VIO aTTOORECUEVO KOOTOG £TTIMETPOUVTAI O€ Sikain agia péow Twv
atroTeAeopdTwy. Ta KEPDON 1 CNUIEG O XPEWOTIKOUG TITAOUG TTOU UETETTEITA
empeTpoUvTal o€ dikain agia HEow Twv aTTOTEAETUATWY avayvwpilovTal OTIG
KepdOlNUIEG Kal TTapoucidlovTal oTh Katdotaon aAAaywyv oTo KaBapod evepynTikd
O100£0140 YIa WPEAAUATA ATNV TTEPIODBO KATA TNV OTTOIA TTPOKUTITOUV.

Meroxikoi TitAoi
To Tapeio peTéTTEITA ETTIMETPA OAOUG TOUG METOXIKOUG TiTAOUG o€ dikain aia. Mepioparta atrd
TETOIEG ETTEVOUCEIG oUVEXiICOUV va avayvwpifovTal oTn KaTdoTaon aAAaywy oTo kabapd

evepynTikd S100£01U0 YIa WPEANPATA WG pepiopaTa éTav KaBopiaTei To dikaiwpa Tou Taueiou
Va TA EI0TTPAEEL.
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4 MepiAnyn oNMAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)
XPNHUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO (OUVEXEIQ)
XpNHUATOOIKOVOMIKA TTEPIOUCIOKA oTolXeia — ETIgéTpnon (ouvéxeia)

O1 aAAayég 0Tn dikain agia Twv XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV o€ dikain agia
MEOW TwV aTTOTEAEGUATWY avayvwpifovTal oTnv KAatdoTaon aAAaywv oTo KaBapod evepynTiko
OlaBEaipo yia wPeAAUATA.

XPNHUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO- ATTOUEiWON- TTPOBAEYN AVANEVOUEVNG
TMIOTWTIKAG {nMidg AMNZ

To Tapeio aflohoyei o€ peAAOVTIKA BACN TIG AVAUEVOUEVES TTIOTWTIKEG (NMIES VIO XPEWOTIKOUG
TiTAOUG (TTEpIAaPBavopéVwY daveEiwy) TTOU ETTIMETPOUVTAI GE ATTOORECTHEVO KOOTOG TTOU
TIPOKUTITEI ATTO BAVEIOKEG DECPEUTEIG KAl CUUPBATEIS XPNHATOOIKOVOMIKNAG £yyunong. To Taueio
EMPETPA TNV AlNZ kal avayvwpiel TTPORAsWnN yia TIOTWTIKA {NUIG o€ KABE nuepounvia
ava@opdg. H atrotipnon twv AlMNZ avtikatomTpilel: (i) éva apepdAnTITa KaBopIoPEVO Kal
oTaBuIcpévo TTBavoTATWY TTO0O TToU KaBopiletal atrd TNV afloAdynaon HIag aglpdg moavwv
eKBaocewy, (i) TNV dlaxpovikn agia Tou XpHKaTog Kail (iii) AoyIKES kKal BAaIueS TTANPOYOPIES Ol
OTTOIEG €ival DIaBETIPEG KATA TNV NUEPOPNVIO ava@opdag Xwpis adikaloAdynto K6oToG N
TIPOCTTABEIA KAl aQOPOUV YEYOVOTO TOU TTAPEABOVTOG, TPEXOUTEG OUVONRKES Kal TIG TTPORAEWEIG
TWV HEAAOVTIKWV OIKOVOMIKWY CUVONKWV.

H AoyioTiIKA agia Twv XPNHUOATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWY HEIWVETAI JETW TNG
XPAoNG evog Aoyapiacuou TTpéPRAEWNG, Kal To TT000 TNG CnUIAG avayvwpideTal oTnV KATdoTaon
aAAaywv oT1o KaBapod evepynTIKO dIABECIYO YIa WPEAANATA. METETTEITA AVOKTATEIC TWV TTOCWY
yid T OTTOIO EiXE TTPONYOUMEVWGS AVAYVWPIOTEN TTICTWTIKA {NUIG TTIOTWVOVTAl OTO idI0 CTOIXEIO
OTO KaBapod evepynTiKO SIOBECIUO VIO WPEANUATA.

Ta XpeWOTIKA XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO O€ ATTOCRECUEVO KOOTOG
TTapouciafovTal oTnV KATtdoTaon Kabapou evepynTikoU d1aBéaipou yia weeAfuata Kabapd
ato TNV TPORAewn yia AMNZ.

H peBodoAoyia atropgiwong TTou e@appolel To Taueio yia TOv UTTOAOYIOUO TWV AVANEVOUEVWV
TOTWTIKWY CNUIWY £6apTATAI ATTO TOV TUTTO TOU XPNHOTOOIKOVOMIKOU OTOIXEIOU TTOU EKTIMATAI
yia atroueiwon. AvatpéEte oTn Znueiwon 6, TTapdypa@o MIoTwTIKOU KIvOUVou yia TTEpIyPa®H
NG peBodoAoyiag atmoueiwaong Tou epapudlel To Tapeio yia TOV UTTOAOYICHO TwV
AVANEVOUEVWY TTIOTWTIKWY CNMIWV YIA TA XPNHATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIQ TTOU
UTTOKEIVTAI O€ aTTopEiwon oUpgwva pe 1o AMNMXA 9.

XpnuaTtooikovouikd Meplouoiakd ZToixeia - ETravaraivounon

Ta XpNUOTOOIKOVOUIKA €O €TTAVATAEIVOUOUVTAl Hovo OTav To Tauegio TPOTTOTTOIE TO
ETTIXEIPNMOTIKG PMOVTEAO yia TN DIAXEIPION QUTWY TWV TTEPIOUTIAKWY OToIXEiwY . H
emavatagivounon €xel JEANOVTIKN eTTidpacn Kal EeKIva aTTd TNV TTPWTN TTEPIOBO avapopag
akoAoUBwC TNG aAAayrg.

XpnuaTtooikovouikd lMepiouoiakd Zroixeia — Alaypan

Ta xpnUOTOOIKOVOMIKA TTEPIOUTIaKG aTolxeia diaypdagovTal, TTARPWS A ev YEPEL, OTav To Taueio
éxel e€avTAnoel OAa TIG TTPAKTIKEG HEBOBOUG aVAKTNONG Kal £XEI ATTOPACIOEl OTI OV UTTAPXEI
euAoyn TTpoodokia avakTnong. H diaypa@n avTITipoowTTEUEl £va YEYOVOS TTaUoNG
avayvwpiong. To Tapeio Ptropei va diaypdyel XpnUaToOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU
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e€akoAouBouv va UTTOKEIVTal 0€ OpaaTnPIOTNTES €TMBOAAC OTaV TO TaAMEIO ETISIWKEI TRV
avAKTNON CUPBATIKWY OPEIAWY, WOTOO0O0 deV UTTAPXEI EUAOYN TTPOCDOKIO AvAKTNONG.

4 MepiAnyn onMAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)
XPNHUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO (OUVEXEIQ)
XpnuaTtooikovouikd MNMepiouaiakd ZToixeia — TpotroTroinon

To Tapeio HEPIKEG YOPEG ETTAVADIATTPAYUATEUETAI I} TPOTTOTTOIEI TIG CUMPBOTIKEG TANEIOKES POEG
TWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV. To Tapeio agloAoyei KaTd TTOCO N
TPOTTOTTOINGN TWV CUUPBATIKWY TAUEIOKWY POWV Eival ONUAVTIK.

Edv ol TpoTroTToIinuévol 0pol dIapEPOUV ONUAVTIKA, TA SIKAIWMPATA ATTO TIC TOUEIOKES POEC ATTO
TO APXIKO TTEPIOUCIOKO OTOIXEIO Afjyouv Kal To Taueio diaypdgel To apxIKO XPNHATOOIKOVOUIKO
TTEPIOUCIAKO OTOIXEIO Kal avayvwpilel €va vEo TTepIoUaIakd aToixeio o€ dikain agia. H
NUEPOMNVia ETTAVABIATTPAYMATEUONG BEWPEITAI WG N NUEPOUNVIA ApXIKAS avayvwpiong yia
OKOTTOUG UTTOAOYIOUOU UETAYEVEDTEPNG ATTOMEIWONG, CUNTTEPIAQUBAVOUEVOU TOU
TTPOGOIOPIoHUOU KaTA TTOCO €xel oupBei éva ZAlMK. To Taueio emmiong agioAoyei katd OGO €va
véo davelo A xpedypago TTANpoi 1o KpITApIo ZATMK. OTroladrimroTte diagopd petagl NG
AOYIOTIKAG agiag Tou apxikoU TTEPIOUCIaKOU aTolxeiou TTou dlaypd@nke Kal Tng dikaing agiag
TOU VEOU ONMUAVTIKA TPOTTOTTOINUEVOU TTEPIOUCIAKOU OTOIXEIOU avayvwpieTal oTIG KEPOOLNUIEG,
€KTOG €V n ousia TNG TPOTTOTTOINONG ATTOBIOETAI € KEQAAAIOUXIKEG CUVOAAQYEG E TOUG
IBIOKTATEG.

Edv n eravadiampaydATeucn o@eINGTaV G€ OIKOVOMIKEG OUOKOAIEG TOU avTIGUUBaAAOPEVOU Kal
o€ aduvapia eKTEAEONG TWV APXIKA CULQWVNUEVWY TTANPWHWY, TO TaUEIO OUYKPIVEI TIG
APXIKES KAl avaBewpPnNUEVES AVANEVOUEVESG TOUEIOKES POEC YIa va agloAoynoel KaTd 100 ol
KivOuvol Kal Ta 0OQEAN TOU TTEPIOUCIAKOU OTOIXEIOU £XOUV OIaPOPOTTOINBEI ONUAVTIKA WG
amoTéAeopa TG ouuBaTikrg Tpotrotroinang. Edv ol kivouvol kal Ta opEAN 0gv aAAGEouy, TO
TPOTTOTTOINUEVO TTEPIOUCIAKO OTOIXEIO eV DIAPEPEI OUTIATTIKA ATTO TO APXIKO TTEPIOUTIAKO
OTOIXEio Kal N TpoTroTToinon dgv odnyei o€ diaypa@ry. To Tauegio uTTOAOYilEl €K VEOU TNV PEIKTA
AoyioTIKA aia TTPoeCOPAWVTAG TIG TPOTTOTTOINMEVEG CUMBATIKES TAPEIOKESG POEG UE TO APXIKO
TIPAYHATIKO ETTITOKIO KAI avayvwpilel To KEPDOGS 1 {nNia TPOTTOTTOINONG OTA ATTOTEAECUATA.

Tagivounon wg Tapeiakd diabéoiya Kai Icod0vapa

Ta Tapeiokd d1aB£oipa kal 100d0vapa avayvwpifovtal o€ aTTooRECPEVO KOOTOG TTEIDN: (i)
KaTéXovTal yia €i0TTPagn CUPPBATIKWY TAPIAKWY POWY KAl Ol TAPEIOKES AUTEG POEG
QVTITTPOOWTTEUOUV TTEPIOUCIAKA OTOIXEIO TTOU KPATOUVTAI OTTOKAEIOTIKG YIa ATTOTTANPWHNA
Ke@aAaiou kal TOKwV (AIMNKT) kai (ii) dev TagivououvTal o€ dikain afia péow Twv
ATTOTEAECUATWV.

Tagivounon wg XPnNUATOOIKOVOMIKA TTEPIOUCINKA OTOIXEIO O ATTOORECUEVO KOOTOG
AuTa Ta TTOG& KpatoUuvTal HE OKOTTO va CUAAEXBOUV 01 CUUBATIKEG TAMEIOKES POEG TOUG Kal Ol
TAUEIAKEG POEG TOUG AVTITTIPOCWITTEUOUV OTTOKAEIOTIKA TTANPWHEG KEQaAaiou Kal TOkwv. KaTd

OUVETTEI, QUTA ETTIMETPOUVTAI OTO ATTOORECHEVO KOOTOC XPNOIUOTTOIWVTAG TN MEBODO TOU
TIPAYMATIKOU ETTITOKIOU, PEiov TNV TTPORAEWN yia aTTouEiwon.
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4 MepiAnyn onMAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)
XPNHOATOOIKOVOMIKEG UTTOXPEWOEIG- KATNYOPIEG ATTOTIMNONG

O1 XpNHOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpifovTal apXIKd o€ dikain agia kai TagivououvTal
METETTEITA OTNV  KATnyopia atrooBeopévou KOOTOUG, €KTOG atmd (i) XPNUATOOIKOVOUIKEG
UTTOXPEWOEIC o€ dikain agia péow atmroTeEAEOUdATWY: autrh N Tagivounon IoXUEl yia TTapaywya,
XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU KPATOUVTAI IO ePTTOpEia (TT.X BpaxutrpdBeoueg BEaeig
O€ TITAOUG), eVOEXOMEVES QVTITTAPOXES TTOU avayvwpilovTal aTrd €va ayopaaTr) O€ UId CUVEVWON
ETTIXEIPACEWV Kal GANEG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU KaBopidovTal WG TETOIEG KATA
TNV apxIk avayvwpion kai (i) cupBoAaia xPnUATOOIKOVOUIKNG €yyUnong Kai Oaveiakég
Oeopeloelg.

Eptropikoi Kai GAAOI TNIOTWTEG

Ol gutropikoi Kal AANOI TTIOTWTEG €ival UTTOXPEWOEIS YIa TTANPWHN ayaBwyv A UTTNPECIWY TTOU
€Xouv aTToKTNBEi KaTd TN ouvABn die€aywyr] Twv epyaciwy Tou Tauegiou atrd TTPOUNBEUTEG.

MpoBAéyeig

O1 mpoBAEwelg avayvwpilovTtal 6Tav To Taueio Xl hia TTapoUoa VOUIKA A TEKWOPTH
UTTOXPEWON TTOU TTPOKUTITEI aTT YeyovaTa TTOU £X0UV TTponynBEi, gival mBavo va uttdpéel pon
TTEPIOUCIOKWY OTOIXEIWV YIO £EO6PANCT AUTAG TNG UTTOXPEWOTNG, KAl TO TTOGO TNG UTTOXPEWONG
éxel uttoAoyioTei agiomoTa. Aev avayvwpifovral TTPORAEWEIS yia JEANOVTIKEG {NMIEG.

O1 mpoBAEéyelg utToAoyifovTal WG N TpEXouoa agia Twv £E0dWY TTOU avapéveTal va aTtaitnolyv
yia TNV €E6QANGN TNG UTTOXPEWONG, XPNOIUOTTOIWVTAS £va TTOOOOTO TIPIV TN YOopoAoyid, To
oTT0i0 aTTOdIdEI TPEXOUTES agIoAOYNOEIG ayopds TNG agiag Tou XPAMATOS dIaXPOVIKA Kal TOUG
KIVOUVOUG TToU OXETICovTal e TNV uttoXpéwaon. H augnon otnv TpdRAewn Adyw Tng
TTAPEAEUONG XPOVOU avayVWwPIZETAl WG XPEWOTIKOG TOKOG.

MpoBAéwelg avadiopydvwaong atToTeAOUVTAl ATTO KUPWOEIS YIa SIOKOTTA MICOWOEWV Kal
TTANPWHES YIA TEPUATIOPO UTTNPECIWV UTTAANAAWY Kal avayvwpilovTtal étav 1o Tapeio €xel
VOMIKN 1 TEKYAPTI) UTTOXPEWOT va TTANPWaEl. AATTAVES 0 OXEQN ME TIG OUVABEIC Epyaadieg Tou
Taueiou dev avayvwpifovTal TTpokaTaBoAIKA. Aev avayvwpifovtal TTPOBAEWEIS yIa JEANOVTIKEG
AEITOUPYIKEG CNUIEG.

ZUYKPITIKEG TTANPOQPOPIES

OT1r0U XpeldleTal TO CUYKPITIKA TTOOA £X0UV QVATTPOCOPHOOTEN yia va ouvadouyv e TIG aAAayEG
oTnV TTapouaiacn oTo TPEXOV £TOG.
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Néeg AOYIOTIKEG AVAKOIVWOEIG

Katd Tnv nuepounvia €yKpIong auTWY TWV OIKOVOWIKWY KOTACTACEWYV I OEIpA aTro VEQ
TIPOTUTTA KAI TPOTTOTTOINCEIG TTPOTUTTWY Kal SIEPUNVEIES IGXUOUV YIa AOYIOTIKEG TTEPIODOUG TTOU
apyicouv petd TNV 1 lavouapiou 2020, kal dev £XOUV EQAPUOCTEI OTNV KATAPTION AUTWV TWV
OIKOVOMIKWYV KaTaoTaoewv. Kavéva atmd autd v avapéveTal va £XEl onUAvTIK €Tidpacn OTIG
OIKOVOUIKEG KATAOTACEIG TOU Tapeiou.

6

(i)

Alaxegipion XpnUAaTOOIKOVOUIKOU KIVOUVOU

MapdyovTeg XPNHATOOIKOVOMIKOU KIVEUvVou

O1 epyacieg Tou Tapegiou To EKBETOUV O€ TTOIKIAOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG:
KivOuvo ayopdg (TrepIAapBavouévou KivoUuvou eTTIToKiou TTou agopd T dikain adia,
KIVOUVOU ETTITOKIOU TTOU a@Opd TIG TOUEIAKES POES Kal KIVOUVOU TIPAG ayopdq) Kal
TMOTWTIKS Kivouvo.

To TTpoypaupa dlaxeipiong KivoUuvou Tou TaUEIioU ETTIKEVTPWVETAI OTN YN
TTPORAEWINOTNTA TWV XPNHATAYOPWYV KOl OTTOOKOTTEI OTN UEiwan Twv TTIBavwyv
ApVNTIKWY ETTITITWOEWY OTNV OIKOVOUIKA £TTidoon Tou Tapeiou. H diaxeipion kivdéuvou
dlevepyeital atmd Tnv AielBuvon Kai To YeVIKO AoyIOTAPIO CUUPWVA JE aPXES TTOU
eykpivovtal atré TN AlaxeipioTikr) Emrpotr. H Aic0Buvon avayvwpilel, agloAoyei kai
avTIOTABWICEI TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG O€ OTEVH OUVEPYATia PE TV
ETTEVOUTIKA €mITPOTTH Tou Tapeiou. H AlaxeipioTikh ETTITpoTTA TTapéxEl apxEG yia TV
dlaxeipion KivOUvou OTTwG avagépeTal 0Tn Znueiwon 1.

) Kivduvog ayopdg
ZuvaAAayHaTikKOg Kivduvog

Ol etrevduoelg Tou Taueiou gival Kupiwg og Eupw Kal €101 0 CUVAAAQYUOTIKOG
KivOuvog €ival HeElwPEVOG.

Kivduvog Tiufig ayopdg

Ek6eon

To Taueio ekTiBeTal 0€ KiVOUVO TIUAG AYOPAG METOXIKWY TITAWY AOYyW
€TTEVOUCEWY TTOU KaTéXovTal atré 1o Tapeio kal TagivououvTal 0Tn KATaoTaon

KaBapouU evepynTIKOU dIABECIPOU YIa WPEAANOTA WG ETTEVOUCEIG TTOU
QTTOTIMOUVTAI 0€ OiKaIN agia HEoW TwWV ATTOTEAEOUATWYV.
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6 Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU (CUVvExEia)

(i)

MapdyovTeg XPNHATOOIKOVOMIKOU KIVOUVOU (Ouvéxela)
Kivduvog ayopdg (ouvéxeia)

Kivduvog TIpig ayopdg (ouvéxeia)

Evaiobnaia

O mo kKaTw TTivaKkag TTapoudciddel TTEQIANTITIKA TNV €TTIOPAC
QUENTEWV/PEILOEWY TWV avAAOYWV BEIKTWY XpNUATIOTNPIOU OTN KATACTAON
aAAaywv oTo KaBapod evepynTikd Tou Taueiou. H avadAuon Baciletal atnv
uTToBean OTI N TIUA TWV PETOXIKWV TITAWV aughOnkav/peiwbnkav katd 5% pe
OAeG TIG AAAEG pETABANTEG VA TTAPAPEVOUV OTOBEPEG:

Emidpaon otnv KardoTtaon
aAAaywv oTo KaBapod evepynTikd
S100£010 YIo WEeARUATA

2020 2019
€ €

AcikTng
XpnuaTtiotipia Agiwv — KiTTpou kai EEwTepikoU 6.096.286 6.027.272

To kaBapod evepynTiké S10BE01WO YIa weeAPaTa Ba auéavoTav/peiwvoTay Pe Ta
O TTAVW TTOOA WG ATTOTEAEOUA KEPDWV/CNUIWY OE NETOXIKOUG TITAOUG TTOU
TagivopouvTtal o€ dikain agia HEow TwV ATTOTEAEOHATWYV.

Me okoTrd Tn dlaxeipion Tou KIVOUVoU TIUAG ayopdg, To Tapeio dieupuvel TO
QAcua Tou XapTo@uAakiou Tou. H dielpuvon Tou XapToQuAakiou yiveTal
oUpoewva Je Ta 6pia TTou kaBopifovtal atrd Tn AlaxeipioTikr) ETTpoTrA pe fdon
TNV €TTEVOUTIKA TTOAITIKY) TOU Tapeiou.

Kivduvog emriTokiou TTou a@opd Tig TAMEIOKEG POEG Kal TN Sikain agia
EkBeon

To Taueio £xel onUAvTIKA TTEPIOUTIOKA GTOIXEIO TTOU PEPOUY TOKO Kal £TOI TA
£€000a Kal n por YeTpnTwy Tou Tapeiou gival og peydAo Babud sEaptnuéva atrd
aAAayég oTa TTITOKIA TNG AYOPAG.

H AlaxeipioTikiy Emitpotrr dev diaxelpifeTal Tov Kivduvo €TTITOKIOU O€
ouoTNUAaTIKr BAaon GAAG TTOPAKOAOUBEI TIG BIAKUUAVOEIC OTA ETTITOKIO GE€ CUVEXN
Baon kai éxovrag wg yvwuova Tnv EmevouTtikh MoAmkn Tou Taueiou evepyei
avaAoya. MNa Tov okoTrd autd n AlaxeipioTikr) ETTpoTi) {nTd TTpOoCcPOopES atro
TOUG XPNMATOTTIOTWTIKOUG OpyavioPoUug oTnv KUTTpo yia va dilac@alioel To
WNASGTEPO ETTITOKIO.

To emTokIo yia ddveia o€ PEAN KaBopileTal £TNCiWG aTTd TV AIOXEIPIOTIKN
EMTPOTIA ME BACN Ta OAVEIOKA ETTITOKIA TWV EUTTOPIKWYV TPATTECWV.
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6 Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU (CUVvEXEIa)

(i)

(ii)

MapdyovTeg XPNHATOOIKOVOMIKOU KIVOUVOU (Ouvéxela)
Kivduvog ayopdg (ouvéxeia)

Kivduvog emriTokiou TTou a@opd Tig TAMEIOKEG POES Kal TN Sikain agia
(ouvéxela)

Evaiobnaoia

Av oTig 31 AekeuBpiou 2020 Ta eMTOKIA ATTO TPATTECIKEG KATABECEIG KAl DAVEIQ
o€ uéAn nTav 0,5% wnAdTepa 1 xapunAoTepa, N aAAayr oTo KaBapo evepynTIKO
O1a0£01p0o yia weeAAuaTa Tou £€Toug Ba ATav €227.453 (2019: €266.047)
WnAGTEPN 1 XaunAdTEPN, AOYWw aUgNoNG/PEiwong TV TTIOTWTIKWY TOKWV.

MoTWTIKOG Kiviuvog

O mMOoTWTIKOG KiVOUVOG €ival 0 KivOUVOg £va PEPOG O€ £va XPNHOTOTTIOTWTIKO
MEOO va TTPOKOAEDEI OIKOVOUIKH Cnuia 0To AAAO PEPOG ETTEIDN BEV EKTTANPWVEI
Kdtrola uttoxpéwaon. O TOTWTIKOG KivOuvog TTPOKUTITEl aTTO TAPEIAKA DIaBETIUa
Kal 1I000UvVapa, KaTaBéoelg o€ TPATTECES KAl XPNHOTOTTIOTWTIKA I9pUUATA,
OUVEIOPOPEG EICTTPAKTEEG aTTO Eevodoxeia, KaBwg kal atrd ddveia ae MEAN.

() Aiaxeipion Kivduvwyv
O moTwTIKOG Kivouvog dlaxelpifeTal o€ atodikr Baon.

MNa 1pdmedeg KAl XpNHOTOTTIOTWTIKG 1I0pUATA HOVO OPYAVICUOI TTOU KATA TNV
Kpion TnNg AlaxeIpIoTIKAG ETTPOTIAG agloAoyouvTal ge ynAd Babud
QEPEYYUOTNTOG YivovTal atrodeKToi. AUTOI 01 OpyavIGHOI TTEPIAANBAVOUV KUpiwg
EMTTOPIKEG TPATTECEG.

A6 116 15 ATTpiAiou 2014, pe Baon 1o ApBpo 19 (1) Twv TTEPi TWV TapEiwv
EmayyeApatikwv ZuvtagiodoTikwy Mapoxwyv Kavoviouwy Tou 2014, kGBe péAog
dIkalouTal dAveio UWoug PéXPI TO 45% Tou TToooU TTANpwTEéoU 0TO MEANOG KaTd
TNV TMBAVA aTToXwpenaon Tou TN HEPa Tou daveiou. MNa TIG EI0POPES EICTTPAKTEES
AauBdvovtal Ta avaykaia HETPA yia gioTTpagn Twv KaBUoTEPNPEVWY OQEIAWVY
TTOU TTEPIAQUPBAVOUV OTEVH TTAPAKOAOUBNON KOl yVWOTOTToINON TWV OPEIAWV
auTtwyv atnv Apuodia Apxn.

ATTOoUEIWON XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

To Tapeio d1aBéTel BUO €idN XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU
UTTOKEIVTAI OTO JOVTEAO TNG AVAUEVOUEVNG TTIOTWTIKAG NMIAG:

o XPNMUOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO O€ ATTOCRETUEVO KOOTOG
(Sdveia o€ HEAN, CUVEICPOPEG EICTTPAKTEES KAl AAAQ EICTTPAKTEQ)

o Tapeiakd dlabeaipa Kal Icoduvaua.
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Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU (CUVvExEia)

() MapdyovTeg XPNHATOOIKOVOMIKOU KIVOUVOU (Ouvéxela)
) MoTWTIKOG Kivduvog
(i) ATTougiwon xpnuAaTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV (TUuVéxeEia)

H peBodoAoyia atropgiwong TTou e@appolel To Taueio yia Tov UTTOAOYIOUS TwV
QAVAMEVOUEVWY TTIOTWTIKWY ¢NUIWV €apTATAl ATTO TOV TUTTO TOU XPNHUOGTOOIKOVOUIKOU
TTEPIOUCIOKOU OTOIXEIOU TTOU EKTIUATAI YIa aTTouEiwan. Mo ouykekpiyéva:

- Ta ouvelo@opEg EICTTPOKTEES KAl EICTTPAKTEN OTTO MICBWOEIG To Taueio e@apuolel
TNV atmAoTroinuévn uéBodo trou emiTpémeTal armmd 1o AMNMXA 9, n otroia TTIBAAAEI
TAV aQvayvwpeIon TWV AVOPEVOUEVWY TTIOTWTIKWY NIV Kab’ 6An Tn didpkela
CWNG TOU XPNMATOOIKOVOWIKOU TTEPIOUCIAKOU OTOIXEIOU KATA TNV APXIKK) TOU
avayvwpion.

- Ta 6Aha Ta GANa XpNUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIA TTOU UTTOKEIVTAI O€
atropeiwon pe Bdon 1o AMNMXA 9, 10 Taueio eQapudlel TNV YEVIKN TTPOCEYYION- TO
MovTéAO atTopEiwong TPIWV OoTadiwyv. To Taueio epapudlel To HOVTEAO
aTtropEiwong TpIwv oTadiwy, he BAon TIGC AANAYEG aToV TTIOTWTIKG Kivouvo atrd
TNV apXIKN avayvwplion. Eva xpnuaTooikKovopikd Jéoo TTou dev gival TTIOTWTIKA
QTTOMEIWMEVO KATA TNV apXIKH avayvwpion Tagivoueital oto 21ad1o 1. Ta
XPNHUATOOIKOVOUIKA TTEPIOUTIaKE aTolxeia oTo 2TAd10 1 avayvwpifouv TIg AlNZ
TOUG O€ éva 11000 i00 e To TTooooTo Twv AlZ Katd mn didpkeia (wrg TTou
TIPOKUTITEI ATTO TUXOV YEYOVOTA aBETNONG TTANPWUAG MECA OTOUG ETTOUEVOUG 12
MAVES R HEXPI TN AREN TNG oupBaacng, dv gival o vwpig («AlMNZ 12 unvwvy). Edv
10 Taueio TTapaTnERoEl Jia onuavTiK au¢non oTov TMOoTWTIKG Kivouvo («ZAlMK»)
atré TNV ApXIKH avayvwplioTn, TO TTEPIOUCIAKO OTOIXEIO METAPEPETAI OTO 2TADIO 2
Kail o1 AlNZ empueTpwvTal pge Baon Tig AlNZ ka®’ 6An 1n didpkeia wAg Tou
XPNHUATOOIKOVOUIKOU TTEPIOUTIOKOU OTOIXEIOU, ONAadK WEXPI TN ANEN TNG
oUuBaong aAAG AauBdavovTag uTtoywn TIC AVAUEVOUEVES TTPOTTANPWUEG, EQV
uttdpxouv («AlNZ ka®’ 6An Tn didpkeia {wAG).

O1 ¢npiég atrougiwong Trapoucidlovral wg KaBapég {nuieg atropgiwong
XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV OTH KATAOTACH aAAaywWV OTO KaBapd
evepynTikO S1aB£aiuo yia weeAnuata. O1 eTTakOAOUBEG avaKTACEIS TTOCWYV TTOU gixXav
TTPONYOUUEVWG dlaypa@ei TTIOTWVOVTAI OTO iBI0 OTOIXEIO GTTOU giXav apXIKa
TTOPOUCIOOTEI.
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Alaxeipion XpnHOTOOIKOVOUIKOU KIVOUVOU (CUVEXEID)
(i) MNapdyovTeg XpNUATOOIKOVOUIKOU KIvOUVOU (OUVvEXEIa)

o MoTwTIKOG Kiviuvog (ouvéxela)

(i) ATTOuEIWaN XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV (TUVEXEIQ)

Znuavrikn auénon Tou MOTWTIKOU Kivouvou. To Taueio e€eTdlel TV TBavoTnTa
a0£TNONG TNG UTTOXPEWONG KATA TNV APXIKA avayvwpion TOU TTEPIOUCIAKOU GTOIXEIOU
Kal Katd 1600 UTTAPEE ONUAvTIKR alénon Tou TMOTWTIKOU KIVOUVOU o€ ouvexr Baon
KaB' 6An Tnv TTEPiodo avapopdc. MNa va ekTiunbei Katd TTécov UTTAPXEl ONUAVTIKH
augnan Tou MOTWTIKOU KIvOUvou, To Taueio cuykpivel Tov KivOouvo aBéTnong katd tnv
nuepounvia ava@opdg pe Tov Kivduvo aBéTnaong Katd TNV NUEPOPNVia TNG apXIKAG
avayvwpiong. H extipnon AapBaver utrowiv Tig S108£01ueG AOYIKES KAl UTTOOTNPIKTIKEG
TTANPOYOPIEG TTOU aPOPOUV TO UEAAOV.

ZUYKEKPIPEVA EVOWMPATWVOVTAI Ol akOAoUBOI BEIKTEG:

- EcwTepIK TTIOTOANTITIKI IKAVOTNTA
- ESwTepIKn TTIOCTOANTITIKY IKAVOTNTA (EQOCOV gival O10B£a1U0)

- TTPAYMATIKEG 1] AVAPEVONEVES ONUAVTIKEG OUOUEVEIC aAAQYEC OTIC
ETTIXEIPNMATIKES, XPNHUATOOIKOVOUIKEG ] OIKOVOUIKEG OUVONKEG, Ol OTTOIEC
QVAUEVETAI VA TTPOKAAECOUV CNPAVTIKEG AAAQYEG OTNV IKAVOTNTA TOU
OAVEIOAATTTN VA EKTTANPWOEI TIG UTTOXPEWOEIG TOU

- TTIPAYMATIKEG 1] AVAUEVOUEVES ONUAVTIKEG HETABOAEG OTA AEITOUPYIKG
atroTeAéGaTa TOU SAVEIOANTITN / AvTICUPBAAASEVOU

- ONMAVTIKES AUEAOEIG TOU TTIOTWTIKOU KIVOUVOU O€ AAAQ XPNHOTOTTIOTWTIKA YEoa
TOU 18ioU daVEIONATTTN / avTIoUUBaAAopEVou

- onMavTikéG JETABOAEC oTnv agia Twv e€ac@aAicewy TTou uttooTnpifouv TNV
UTTOXPEWON 1 OTNV TTOIOTNTA TWV EYYUNCEWY TRITWV A TWV TTICTWTIKWV
BeATiwoewy

- ONUAVTIKEG AAAAYEG OTNV AVOUEVOUEVN ATTOBOCT KAl CUMTTEPIPOPA TOU
davelo AT / avTioupBaAlopévou, ocuuttepIAapBavouévwy Twy aAAaywy oTnv
KatdoTaon TTANPWHAS Tou avTioupBalAopévou aTo Tapeio kal Twv PETABOAWY
OTa ATTOTEAEOUATA EKUETAAAEUONG TOU DAVEIOANTITN.

MaKpOOIKOVOMIKES TTANPOPOpPIES (OTTWG Ta ETTITOKIA TNG ayopdg ) ol puBuoi avaTTugng)
EVOWUATWVOVTAI WG HEPOG TOU ECWTEPIKOU JOVTEAOU agloAdynong. Ta IOTOPIKA TTOCOOTA
{nUILV TTPOCAPUOLOVTal WOTE VA AVTIKATOTITPICOUV TPEXOUTEC Kal MEAAOVTIKES TTANPOPOPIES
yId TOUG JOKPOOIKOVOUIKOUG TTAPAYOVTEG TTOU ETTNPEACOUV TNV IKAVOTNTA TWV PHEAWY VO
ATTOTTANPWYOUV TIG OTTAITACEIG. Aev onUEIBNKaY ONUAVTIKEG AAAQYEG OTIG TEXVIKEG EKTINONG
1 OTIC TTApadoXEC KATA TNV TTEPI0SO avaPopdc.
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6 Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU (CUVvExEia)
(i) MapdyovTeg XPNUATOOIKOVOUIKOU KIVOUVOU (OUVEXEIQ)

o MoTwTIKOG Kiviuvog (ouvéxeia)

(i) ATTOouEIWaN XPNUATOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWV (TUVEXEIQ)

Aiaypaegn. Ta XpnUOTOOIKOVOMIKA TTEPIOUTIAKA oToIXEia diaypagovTal OTav OEV UTTAPXEI
euAoyn TTpoadokia avakTnong, OTTWG OTAV 0 OPEINETNG BEV EXEI TUVAYEI OXEDIO ATTOTTANPWHNAS
Me To Tapeio. Ze epITITWon dlaypa@ns XPEWOTIKWY XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY
oToixeiwv, To Taueio ouveyilel va akoAouBei vouikéG d1adIkagieg avaKTNoNG TNG ATTAITOUNEVNG
amaitnong. OTav o1 avakTAoEIg TTPayUaAToTToINBoUV, auTEG avayvwpiovTal OTa aTTOTEAEGUATA.

XpnuaTooIKOVOUIKA TTEPIOUCIAKA OTOIXEId O ATTOOBEOUEVO KOOTOC

To Tapeio aglohoyei, o€ atouikA Bdon, TNV €KBECT TNG O€ TMOTWTIKO KivOUVO TTOU TTPOKUTITEI

aTré XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO O€ ATTOCRECUEVO KOOTOG. H agloAdynon auTn
AapBdaver uttdwn, PETAU AAAWYV, TNV TTEPIODO KATA TNV OTToia TO dAVEIO 1] GAAO EIOTTPAKTED
UTTOAOITTO €ival ANEIMTPOBETO (O€ NUEPEG) Kal TO I0TOPIKO ABETAGEWVY OTO TTAPEABOY,
TIPOCAPHUOCHEVO VIO HEANOVTIKEG TTANPOPOPIEG.

To Tapeio XpnOIYOTIOIET TPEIG KATNYOPIES YIA EICTTPAKTEN TTOU AVTIKATOTITPICOUV TOV TTIOTWTIKO
TOUG KivOUVO KalI TOV TPOTTO YE TOV OTToi0 KaBopideTal n TTPORAewn yia nuia yia kaBepia atmd
QAUTEG TIG KATNYOPIEG.

Mia cUvoyn Twv UTTOB£0EWY TTOU UTTOOTNPICOUV TO AVANEVOUEVO HOVTEAO TNG TTIOTWTIKAG
{nuiag Tou Taueiou €xel WG €EAG:

Katnyopia Opiouoég Tou Taueiou avd Bdon yia Tnv avayvwpion g | Baon
KaTnyopia avapevopevng TPoRAeyng yia | utroAoyiouou
TIOTWTIKEG {NMIEG TWV
€1003NuATWV
a1rd TOKOUG
E€utrnpetoluevo AvTioupBaAAGpEva pépn yia Ta >1dd10 1: 12 prjveg Mkt
OTT0id O TTIOTWTIKOG Kivduvog avapevopeves ¢nuiég. Otav o AoyioTikr agia
OuVvAadeEl PE TIG APYXIKES AVAPEVOPEVOG XPOVOG CwNG
TTPOBAEYEIG. €VOG TTEPIOUCIAKOU OTOIXEIOU
gival HIKpOTEPOG aTrd 12 urjveg,
Ol AVAPEVOUEVEG CNieg
ETMIYETPOUVTAI OTNV
avapevépevn didpkeia (wng Tou.
Ymo- AvTiIcUpBaAAGpEVa PEPN VIO TA 2714010 2: AvapevOuEeveG CnUIEG MikTA
eCUTTNPETOUEVO OTTOia ONMEIWONKE GNUAVTIKA KaB’ 6An Tn didpkeia wNG. AoyioTikr agia
augnon Tou ToTWTIKOU KIvOUVoU
og oUYKPION WE TIG APXIKES
TTPOCBOKIEG.
Mn O1 aTToTTANPWHEG TOKWV Kal / 1 216010 3: Avapevopeveg CnuiEg | ATTooBeapévn
€CUTTNPETOUPEVO ke@ahaiou eival oe kaBuoTépnaon | ka®’ 0An Tn didpkeia {wng. AoyioTikn agia
f yivetal mBavo oTi To PéAog Ba (kaBapn atd
€I0€AOEI O€ TITWYXEUO. TPORAEWN)
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6 Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU (CUVvExEia)
) MapdyovTeg XpPNHATOOIKOVOMIKOU KIVEUVOU (OUVEXEID)
o MoTwTIKOG Kiviuvog (ouvéxeia)

(ii) ATTougiwon XpnUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV (OUVEXEIQ)

O1 akéAouBol TTivakeg TrepIAappavouy avaAuon Tng ékBeong o€ TIOTWTIKG Kivduvo KABe
KATNYopPiag XPNMOTOTTIOTWTIKWY JECWY YIO TA OTTOIa avayvwPiZETal AVAREVOUEVN TTIOTWTIKA

gnuia.

Emevdiocig o€ Xpedypa@a, SAveIa o€ PEAN, CUVEICQPOPES EICTTPAKTEES, TOKOI
€1I0TPAKTEOI, EVOIKIA Kol dAAa sioTTpakTéa oTig 31 Askepfpiou 2020

Ta YIKTA AoyioTIKG TTood TTou aKOAOUBOoUV avTITTPOCWTTEUOUV TN WEYIOTN €kBeon Tou Taueiou
O€ MOTWTIKO KivOuvo yia Ta v Adyw oTolxeia evepynTikou aTig 31 Aekeufpiou 2020 kai 31
Aekepppiou 2019:

EowTepIKA TIOTOANTITIKA IKAVOTNTA 2020 2019

€ €
E€utnpeToupevo 39.625.004 39.898.402
Y16 egutrnpeToUPEVO 926.154 749.702

To Tapueio dev KATEXEI KAWIa eyyUnNon w ao@AAEIa yia OTTOIOOATTOTE ATTO TA TTIO TTAVW
uttéAoitra Trépav atrd Ta ddvela g€ JEAN Ta oTToia KAAUTITOVTAl aTTd TO UTTOAOITTO TOU TOMEIO
TOU daVEICOUEVOU OTTWG TTEPIYPAPETAI TTIO TTAVW.

Tapeiakd diaBécipa Kal I00dUvapa

To Tapeio aglohoyei, o€ atouikA Bdon, TNV €KBECT TNG O€ TMOTWTIKO KivOUVO TTOU TTPOKUTITEI
ato Ta HETPNTA OTNV TPpATTeCa. H agloAdynon auth AapuBdvel utrdyn TIG agloAoyAoEIg aTro
eEWTEPIKA 16pUPaTA agloAdynong TIOTOANTITIKAG IKAVOTNTAG KAl TIG E0WTEPIKES AEIOAOYNOEIG
eav O¢ev eival d1aBEoIueg €WTEPIKES aCIONOYNTEIG.

Ta PIKTA AOYIOTIKA TTOOA TTOU AKOAOUBOUV avTITTPOCWTTEUOUV TN UEYIOTN €KBeon Tou Tapeiou
O€ TMOTWTIKO KiVOUVO yIa Ta v Adyw oToIxEia evepynTikou oTig 31 AekepfBpiou 2020 kai 31
AekepBpiou 2019:

ESwrepikni 2020 2019
TMIOTOANTITIKA € €
IKAVOTNTA
Moody’s B3 3.307.453 11.169.128
Moody’s Caal 6.825 2.059.812
AMOI €KDOTEG XWPIG EEWTEPIKA agloAdynaon —
IKAVOTTOINTIKA TTICTOANTITIKA IKAVOTNTA
(£€UTINPETOUEVO) 1.000.001 500.773
Z0voAo peTpnTWwV otnv Tpdmeda® 4.314.279 | 13.729.713

@ Ta o mavw TTood avaAuovTtal oTn Znueiwon 16 (a) kai (B). To utrdAoiTro TTood o€
oUuykpion PE TNV KatdoTaon KaBapouU evepynTikoU SIaB£0IPOoU YIa WPEANUATA gival HETPNTA
OTO TaEio Kal HETPNTA O€ PHETAPOPA OTTWG EENyEiTal OTN ZNueiwon 16.

(34)



Tapeio NMpovoiag YraAARAwv
=gvodoxelakng Biounxaviag

6 Alaxeipion XpnHOTOOIKOVOUIKOU KIVOUVOU (CUVEXEID)
0) Mapdyovreg XPNHATOOIKOVOMIKOU KIVEUVOU (OuvéxEela)
o MoTwTIKOG Kiviuvog (ouvéxeia)

(i) ATTougiwon XpnUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV (TUuVéxeEia)

Tapelakd diaBécipa Kal IcodUvapa (ouvéxela)

H ekmipwpevn TpoRAewn (NUIGS Twv TAPEIOKWY dIaBETIMWY Kal I00dUVANWY OTIG 31
AekepBpiou 2020 kai 31 AekepPBpiou 2019 dev Atav onuavTikr). OAa Ta Taueiokd diaBéoiya Kal
Ic0d0vaua ATav eguttnpeToupeva (Z1adI0 1) oTig 31 AekepBpiou 2020 kai 31 Aekepfpiou 2019.

To Tapueio dev KATEXEI KAMIA eyyUNon we A0PAAELIA YIQ OTTOIAdNTTOTE ATTO TA ETPNTA OTNV
TpaTTeCa, TTEPAV ATTO TNV £yyUnaon KatabBéoewyv atrd To KPATOG.

(i) XpnuarooIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ TTOU ETTILETPOUVTAI HECW TWV ATTOTEAEOUATWY

To Tapeio exTiBeTOI £TTIONG O€ TMOTWTIKO KiVOUVO O€ OX£GN ME XPEWOTIKA XPNMATOOIKOVOUIKG
TTEPIOUCIOKA OTOIXEIQ TTOU ETTIHETPOUVTAI OTN dikain agia HEoW TWV ATTOTEAEOPATWY. H uéyioTn
ékBean oTo TEAOG TNG TTEPIGOOU avaPopdg gival n AOyIOTIKN afia auTwy Twv £TTEVOUTEWV
Uyoug €166.488.093 (2019: €164.414.208).

(i) Alaxeipion ke@aAaiouxikoU Kivduvou

O1 Aoyapiaopoi JeAWV avTITTPOCWTTEUOUV TO KEQAAaIo Tou Taueiou. To Tapeio dev
EKTIBETAI 0€ KEQPAAQIOUXIKO Kivouvo €TT€Id oUP@wva Pe Toug Kavoviopoug Tou Taueiou
v EMTPETTETAI O dAVEIOUOG.

(iii) EkTipnon dikaiwv aiwv

O o KaTW TTivaKkag avaAlel Ta XpNHOTOOIKOVOUIKA JECA TTOU aTTOTIHOUVTAI OTAV
KatdoTaon aAAaywyv 0710 KaBapo evepynTiKO dIABECIYO yIa weeAfuaTa o€ dikain agia,
ME Baan TG nEBSOOUC ekTiNoNG. Ta d1d@opa eTTiTTEdA £X0UV TTPOCOIOPIOTEI WG EENG:

o XpNHUOTIOTNPIOKEG TIMES (UN TTIPOCAPUOCHEVEG) OE EVEPYEIG aYOopPEG YIa
TTAVOHOIOTUTTA TTEPIOUCIAKA OTOIXEIO ) UTTOXPEWOEIS (eTTiTTedO 1).

o 2TOIXEIa E10ayWYNAG EKTOG ATTO XPNUATIOTNPIAKES TIMEG TITAWY TTOU
TepIAapBavovTal aTo €TTiTTEdO 1, 01 OTTOIEG Eival TTAPATNPCIKES YIa TO
TTEPIOUCIOKO OTOIXEIO ) TNV UTTOXPEWON, €iTe dueca (dnAadn wg TIUEG) A Euueca
(dnAadn TTou TTpoépxovTal aTTd TIYEG) (eTTiTTEO 2).

o 2ToIXEiO EI0QYWYAG YA TO TTEPIOUCIOKS OTOIXEIO A TNV UTTOXPEWOT) TTOU OEV

BaaiCovtal o€ TTapaTnperoipa dedopéva Tng ayopds (dnAadr un TTapaTneroipa
oToixeia elcaywyng) (emitredo 3).
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6

(iii)

Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU (CUVvExEia)
ExTignon Sikaiwv aiwv (ouvéxeia)

O 1o K&Tw TTivaKag TTapoucIdgel Ta TTEPIOUTIOKA OTOIXEIO KAl UTTOXPEWOEIG TOU
Taueiou Ta otroia gival uttoAoyiopéva o€ dikain agia oTig 31 AekeppBpiou 2020.

>uvoAIKO
31 Aekepppiou 2020 ETritTredo 1 ETritredo 2 UTTOAOITTO
Meplouoiakd oToIXEia € € €
XPNHOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO TTOU
arroTigouvTal o€ dikain agia yEow Twv
ATTOTEAEOUATWV:
- Eyxwplio emrevduTiké Tapgio Argus - 444.283 444.283
- EvaA\akTIkéG ETTEVOUCEIG/AVTIOTABUIOTIKG KEQAAQIQ 8.608.665 21.984.977 30.593.642
- ApoiBaia kepdaAaia akivnTng TTepIouaiag 11.565.853 11.113.555 22.679.408
- Emevdloeig Avatttuéng 72.795.668 4.864.834 77.660.502
- Opdioya 28.955.535 6.154.723 35.110.258
2UVOAO TTEPIOUCIOKWY CTOIXEIWV UTTOAOYIOHEVA
oe Sikain agia 121.925.721  44.562.372 166.488.093

O Mo KATW TTivaKag TTapouciAdel Ta TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG TOU
Taueiou Ta otToia gival utTtToAoyICHéva o€ dikain agia oTig 31 Aekeuppiou 2019.

>UVOAIKO
31 Aekepppiou 2019 ETritredo 1 ETritredo 2 UTTOAOITTO
Meplouoiakd oToIXEIO € € €
XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU
aTtroTigouvTal o€ dikain afia Eow Twv
ATTOTEAECPATWV:
- Eyxwplo emrevouTiké Tapeio Argus 1.218.081 - 1.218.081
- EvaAAakTikéG ETrevoUoeig/AvTioTaBuIoTIKE Ke@AAaia 6.771.808 24.668.423 31.440.231
- ApoiBaia kepdaAaia akivnTng Tepiouaiag 11.829.321 11.245.810 23.075.131
- Emrevdloeig Avatttuéng 71.846.560 3.317.942 75.164.502
- OpdAoya 28.879.665 4.636.598 33.516.263

2U0VOAO TTEPIOUCIOKWY OTOIXEIWV UTTOAOYIOHEVA 120.545.435  43.868.773 164.414.208
o€ dikain agia

Agv UTTAPXAV JETAQOPES METAEU ETITTEDOU 1 kal 2 katd Tn dIdpPKEIa TOU £TOUG.

H dikain a&ia Twv XpnUATOOIKOVOUIKWY HECWY TTOU EPTTOPEUOVTAI OE EVEPYEIG AYOPEG
BaoileTal GTIC XPNUATIOTNPIOKES TIMEG TNV NUEPOUNVIa TNG KaTdoTaong Tou Kabapou
evepynTikoU dlaBéaipou yia weeAnuata. Mia ayopd Bewpeital wg evepyr, €Av oI
XPNUATIOTNPIOKES TIWEG €ival dpeoa Kal TOKTIKA SIaB£0IueS atrd £va XpnuaTIoTAPIO,
EUTTOPO, XPNHUATIOTA, Blounxavikd OUIAO, UTTNPETIa EKTINNONG, ) ETTOTITIKA UTTNPETIQ,
KQI EKEIVEG OI TIUEG AVTITTIPOCWTTEUOUV TTPAYHATIKESG KAl CUXVEG TUVOAAQYEC ayopds O€
KaBapd eutTropikn Baan. H xpnuaTtioTnPIaKA TIUr TTOU XPNOIUOTIOIEITAl VIO TG
XPNMOTOOIKOVOMIKG TTEPIOUCIOKA OTOIXEI TTOU KATEXEI TO TAMEIO €ival N TpEXOUTA TIUA
TPOCPOPAS. AuTd Ta péaa TrepIAauBavovTtal aTto emiTredo 1. Ta péoa TTou
mepiAapBavovtal oto emiredo 1 mepIAauBdavouv €TevOUCEIG GE HETOXEG OF
XpNHOTIOTHPIO TOU £GWTEPIKOU KAl ETAIPIKA OPOAOYA elonyUéva 0TO XpNUATIOTHPIO
Aiov Kutrpou kai e€wTepiKoU, TTou TagivououvTal ws XPNMATOOIKOVOMIKA TTEPIOUCIAKG
OTOIXEiO TTOU aTTOTIOUVTAI O€ dikain afia HETW TWV ATTOTEAECUATWV.
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(iii)

7

Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU (CUVvExEia)
ExTignon Sikaiwv aiwv (ouvéxeia)

H Sikain a&ia Twv XpnUATOOIKOVOUIKWY HECWV TTOU BEV EUTTOPEUOVTAI O EVEPYH ayopd
(y1a TTapadelypa, JeToXIKOI TiITAOI TTOU OV gival eI0nNYHEVOI O XPNHATIOTAPIO)
KaBopileTal XpnNOIUOTIOIWVTAG JEBODOUG aTToTiuNoNG. AUTEG o1 HEBODOI aTToTINNGNG
MEYIOTOTTOIOUV TN XPAON TTapaTnPACIMwyY deSOUEVWY TNG ayopdgs, TTou gival diabéoiua,
Kal Baoi¢ovtal 600 10 duvaTo AIyOTEPO O€ EKTINNOEIG TTOU OXETICOVTAl APECT PE TNV
ovtotnTa. Edv 6Aa 1a Bacikd dedopéva TTou Xpeldlovtal aTov KaBopiouo Tng dikaing
agiag evog péoou gival TTapatnPAoIPa, To péco auTd TrepihapBdaveral oto Emmitredo 2.

Edv éva ) repioodTepa atmo Ta Baoikd dedopéva dev BacideTal 0 TTApaATNPACIUA
yeyovoTa TNG ayopdg, 1o péoo repihapBaveral oto Emitredo 3.

BAétre Znueiwon 14 yia TIG yVWOTOTIOINOEIG TWV SiKAIWY O&IWV TWV ETTEVOUCEWY O€
aKivnTa, TTou avTioToIXa aTroTiyouvTal o€ dikain agia.

ZNMAVTIKOi AOYIOTIKOI UTTOAOYICHOI KAl EKTIMNOEIG

O1 AoyioTikoi uTToAOYIoHOI KAl EKTINACEIG agloAoyouvTal o€ cuvexn Bdon kai BacifovTal oTnv
IOTOPIKI EPTTEIPIA KAl 0€ GAAOUG TTAPAYOVTEG, CUNTTEPIAOUBAVOUEVWY TTPOCOOKIWY OXETIKA HE
MEAAOVTIKA YEYOVOTA TTOU TTIOTEUETAI OTI €ival AoyIK& uTrd TIG TTEPIOTACEIG.

ZNMAvTIKoi AoyIoTIKOi UTTOAOYIOMOI Kal TTapadoxEéS

To Tapeio k&vel uTTOAOYIGHOUC Kal TTapadoxEG o€ axéan We To HEAAoV. Q¢ atToTEAEoUa
Ol AOYIOTIKOI UTTOAOYIOWOI oTTaviwg IcoUvTal PE Ta TTpayuatiké atroteAéopara. Ol
UTTOAOYIOHOI KAl 01 TTapadOXEG TTOU TTIBaVOV va TTPOKAAECOUV OUCIWOEIG
AVOTTPOCAPHOYEG OTN AOYIOTIKI a&ia TTEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWY KATA
TO ETTOPEVO OIKOVOUIKG £TOG TTapoUaIalovTal TTIo KATW.

o Aikain adia erevdioewyv og akivnTa

H dikain a&ia Twv emevdloewy o€ akivnTa Bacifetal oTnv ayopaia agia Tou
QKIVATOU TToU AapuBavel uttown 6Aa Ta QUGIKA KAl VOUIKG XOPAaKTNPIOTIKA TOU
aKIvATou cuuTrepIAapBavouévng TnG agiag Tou akivnTou UTTOKEIEVOU O€
evoikidoeig. H ayopaia agia mpoodiopideTal atrd Tn AlaxeipIoTIKA ETITpOT e
Baon ekTIPAOEIG ATTO AVEEAPTNTOUG EYKEKPIMEVOUG EKTIMNTEG Kal TA SEBOPEVA TNG
ayopdg. Kartd mn didpkeia Tou £Toug Adyw TnNG OIKOVOMIKNAG Kpiong Kal TV
emidpaon TNG oTNV Ayopd AKIVATWY, UTTIPXE TTEPIOPICHEVOG APIBUOG TTAPOUOIWY
TTWAAOEWY KAl 01 EKTIUACEIG £XOUV DIECaXOEi Kupiwg Pe TN XpHon Kn-
TTapaTnPNCIdwy dedopévwy (Znu. 14).

. ATTopgiwon XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV

H mmpoBAewn {nUIGS yia Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA oTolXEia BaaifovTal
o€ TTaPadoxEG OXETIKA PE TOUG KIVOUVOUG aBETNONG KAl TWV AVANEVOUEVWV
{nuiwv. To Tapeio xpnoIUOTTOIE TNV Kpion yia va KAvEl auTéG TIG UTTOBECEIG Kal
va eTTIAEEEI Ta OEDOPEVA YIA TOV UTTOAOYIOUO TNG ATTOUEiwoNG, JE BAon To
I0TOPIKO Tou Tapeiou oTo TTAPEABAY, TIG UTTAPXOUCEG OUVOAKES TNG ayopag
KaBwG Kal EKTIMACEIG TWV PMEANOVTIKWY EKTIMACEWY OTO TEAOG KABE TTEPIGOOU
avaQopdg. NETITOUEPEIEG OXETIKA UE TIG BACIKESG TTAPABOXES Kal Ta dedOPEVa
TTOU XpnoIhoTToIOnkayv Trapatifevral atn Znueiwon 6 MaoTtwTikou Kivéuvou.
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8 ZUVEIOPOPEG

ZuveloQopég oTo Tapeio yivovtal atmo Ta MEAN kal Ta Eevodoxeia. O1 ouvelioQopég
utroAoyiovTal wg TTOC0CTO ETTi TOU OAIKOU HIoB0U (Bacikog Kal TIHAPIOUIKO ETTIOONA), WN
mrepiAapBavopévou Tou 130u pIcBoU Kal Tou @IAodwpnpaTog Tou Maoya, amod Tnv NuéEPa TTou
eyypaoetal éva MéAog oTto Tapeio péxpl TNV nUEpoNvia TTou TTadel va TTANPE Ta KpITAPIa
OupueTOXNG TOou oTo Tapeio. Ta TTooooTd el0@opwy atrd 1 AtrpiAiou 1999 péxpr 30 ATrpiAiou
2013 civar 10 ToI1G €kaTd yia Ta MEAN kai 10 ToIg ekaTd yia Ta {evodoxeia epyodOTES, TTOU
TNOTWVOVTAI OTOUG ATOMIKOUG Aoyapiacoug Twv MeAwv wg Aoyapiacpoi A kai B avtioTtoixa.
2UPQwva Pe To “MvNPovIo cup@wviag yia EKTaKTN €101k OUAAOYIKR oUpBacn oTn
=evodoxelakn Biounxavia” e 1ox0 amé 1 Maiou 2013 n eicpopd Tou epyodoTn oT1o Tapueio
Mpovoiag gival 3%. H eicpopd Tou epyodoToupevou Ptropei va givai ite 3% eite 10% avaloya
ME TO TI €TTIAEYEI O EPYOOOTOUNEVOG. ATTO TO 2016 n €10QOopda Tou £pyodOTn oTO TapEio
Mpovoiag gival 5% kai n el0@opd Tou epyodoToUpEVoU UTTopEi va gival €ite 5% eite 10%
avaAoya JE TO TI ETTIAEYEI O EPYODOTOUNEVOG.

2116 31 Aekepppiou 2020 uTTAPXAV CUVEICPOPEG EICTTPAKTEEG ATTO BIdPOopa Eevodoxeia TTou
avépyxovtav ota €1.305.221 (2019: €1.676.961). O1 KaBuoTEPNUEVEG EICPOPEG(TTEPAV TOU EVOG
MAva) avépxovTtal o€ €926.154 (2019: €749.702). Méxpi Tig 12 Atrpihiou 2021 sioTrpdyBnkav
OuvoAIké €509.773. H AlaxeipioTikiy EmiTpott AapBdvel Ta ammapaitnta YETpa yia Tnv giocTrpagn
KAl TOU UTTOAOITTOU TTOOOU Kal EKTINA OTI N avAPEVOPEVN CnuId aTTd EI0TTPOKTEEG OCUVEITQPOPEG
Oev Ba ATav onNUAvTIK.

9 QeeAquaTta Tou TTANnpWONnKav N gival TANPWTEQ

MéEAn TTou atroxwpouv atrd 1o Tapegio diKalouvTal TTANPWHA TwY TTOCWY TTOU €ival TTIOTWHEVOI
ol Aoyapiaopuoi Toug A kai B repidapBavopévou Tou pepidiou Toug oTnv atrédoaon Twv
eTTEVOUCEWY OUPQWVA PE To KataoTaTikd Kal Toug Kavoviopoug Tou Tapeiou péxpl TV
TeAeuTaia Pépa TOU PAvVA TTOU TTPONYEITAI TNG TTANPWHAG TOUG.

2TIG TTEPITITWOEIG MEAWV TTOU ATTOXWPEOUV OIKEIOBEAWG TTPIV TN CUPTTARPWON UTTNPECIAG TPIWV
ETWV OTNV =evodoxelakr Biounxavia 10Te Ta €1 TIOTH TOUG TTOOG TWV Aoyaplacpwy B
METa@EPOVTAl GTO AOyapIaoHO €I0IKOU TAUEIOU KAl KATAVEUOVTAI OTOUG Aoyapiacuoug A kal B
Twv MeAwv TTOU TTapapévouy OoTo Tapegio. To TTOOOOTO TTOU YETAPEPETAI ATTO TOUG
Aoyaplacpous B Twv MeAwv TTOU aTTOXWPOUV OIKEIOBEAWG gival WG aKOAOUBWG:

%

Mpiv Tn ouptTAfpwon 1 xpoévou 100
Me tn ouptTAfpwon 1 xpbévou 75
Me tn cupTTAfpwonN 2 xpévwy 50

Me Tn oupTTAfpwon 3 xpovwy Kal dvw -

Me Bdon 1o GpBpo 29 (3) Tou TePi TNG 16pUONG, TWV ApacTnPIOTATWY Kal TG ETToTITEiag Twv
Taueiwv ETTayyeApatikwy ZuvtaglodoTikwy Mapoxwv Néuou Tou 2020, kayia yeiwon
OUCCWPEUNEVWYV DIKAIWPATWY aTTO TauEio dev EMTPETTETAI, EKTOG OTNV TTEPITITWON
OIKEIOBEAOUG TEPUATIONOU TNG ATTAgXOANCNG TOU JEAOUG TTPIV ATTO TN CUUTTAPWON TPIWV
ETWV ouVveEXOUG atraoXOAnong Pe mn xpnuarodotouoa emmixeipnon. Nogital 611, amrayopeleTal n
MEIWOoN TWV CUCOWPEUPEVWY BIKAIWPATWY TA OTTOIA TTPOKUTITOUV ATTO TIG TIPOCWTTIKEG
EI0QPOPEG TOU PEANOUG.
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10 ATrodoon eTevOUOEWYV yid TO £TOG
210 TEAOG KABe xpovou n kabapr] atrdédoon Twv eTEVOUCEWV HETAPEPETAI OTO Aoyapiacuod

€I0IKoU TaEIOU, TO UTTOAOITTO TOU OTTOIOU KATAVEUETAI GTOUG TTPOCWTTIKOUG AoyaplacuoUg Twv
MeAwv o€ avaloyia Twy TTOCWV TToU €ival TTIOTWHEVOI KATA TO TEAOG TOU XPOVOU.

11 AvdaAuon €§60wv KaTd €idog

2020 2019

€ €

ATrooBéoeIg eyKATAOTATEWY Kal EEOTTAIGHOU (ZNW. 13) 27.191 21.564
KoéoTog TrpoowTmikou (Zny. 12) 340.997 343.389
QoeeAnpata TepuaTiopol epyoddTNong - 54.234
EmdiopBwaeig kal cuvTApnan TTEVOUCEWY G€ aKivnTa 26.982 31.427
JuvTpnon 41.687 44.853
dbpol akivnTng 1I010KTNTIAg Kal ATTOXETEUTIKA £E00a 679 6.779
EkTIuAoeIg eTTeEVOUCEWY O€ akivnTa 3.927 7.130
Apoin eAeykTwv — oupTrepIAapBavopévou O.M.A. 16.660 16.660
AnpoTikoi @6pol Kal ao@AAEIeg 36.973 32.277
Aiknyopikd £€0da 11.231 16.048
EmrayyeApatikd dikaiwpata 17.262 40.147
Alkaiwpata cudBoUAwWY eTTEVOUCEWY 71.400 42.245
EmaoTtpogn e€60wv diaxeipiong XapToQuUAaKiou (20.439) (19.193)
"‘E€0da dIaxeIpIoTWV EEWTEPIKOU - 55.973
E18iIkéG uTTnpEeoieg atmd ouvTeyvieg kal MAZY=E 8.011 7.739
pa@Ikr) UAN Kal EKTUTTWTIKA 8.891 5.710
TnAe@wVIKG Kal TaXudpouIKa 7.572 8.558
HAeKTPIOPOG KAl vePO 6.924 8.324
‘E€oda Mevikng ZuvéAeuong - 8.256
Tpatredikd £€€oda 18.034 8.566
Odoitropikd peAwv AlaxeipioTIKAG ETITpoTINg 5.340 5.271
KoivéxpnoTta ypageiou 17.256 17.359
Odortropikd ypageiou 931 719
KaBapidtnta ypageiou 4.282 2.513
Noirda €€oda 11.008 9.472
> UVOAIKO KOOTOG BIAXEIPIOTIKWY Kal GAAWV 660wV 662.799 776.020

12 K60oT10G TTpOCWITIKOU

2020 2019

€ €

MioBoi 280.346 275.403
Kolvwvikég ao@ahioelg kal GAAa Tapeia 39.891 46.240
Eicpopég oo Tapeio MNpovoiag 20.760 21.746
Zuvoho 340.997 343.389
Méoog 6pog aTracXoAnBEVTOG TTPOCWTTIKOU KATG T SIAPKEIQ TOU £TOUG 12 11
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13 EykataoTdoeig Kal e§OTTAIONOG

Mn KukAo@opouvTda TTEPIOUCIAKA

oTolxeia

Tnv 1 lavouapiou 2019
KoéoTog

JUOOWPEUPEVEG ATTOORETEIG

KaBapn AoyiaTikA agia

‘ETog 1Tou €Anée oTig 31
Aekeuppiou 2019

KaBapr| AoyioTikA agia oTnv apxn
TOU €TOUG

Mpoobrikeg

Xpéwaon amooBeong

KaBapn AoyioTikh agia o1o TEAOG
TOU €TOUG

211G 31 AekepBpiou 2019
KoéoTog
JUOOWPEUNEVEG ATTOORETEIG

KaBapr AoyioTikA agia

‘Etog 1rou éAnée oTig 31
Aekepppiou 2020

KaBapr AoyioTikA agia oTnv apxn
TOU €TOUG

Mpoobrikeg

Xpéwaon amoéoBeong

KaBapr AoyioTikn aia ato TEAOG TOU

€TOUg

271G 31 AekepBpiou 2020
KoéoTog

2UOOWPEUPEVEG ATTOORBEDEIG

KaBapr AoyiaTikA agia

Eykaraotdoeig

€

25.523
(21.897)

3.626

3.626

(3.3493

o

25.523
(25.246)

o

277

(277;

25.523
(25.523)

HAekTpOVvIKOi

uttoAhoyiotég  EgomrAiopdg
Kal TTpoypdupata KTIpiWV Oxnuata >uUvoho
€ € € €
242.181 232.494 9.700 509.898
(236.224) (169.294) (3.880) (431.295)
5.957 63.200 5.820 78.603
5.957 63.200 5.820 78.603
3.062 12.644 - 15.706
(5.172) (11.103) (1.940) (21.564)
3.847 64.741 3.880 72.745
245.243 245,138 9.700 525.604
(241.396) (180.397) (5.820) (452.859)
3.847 64.741 3.880 72.745
3.847 64.741 3.880 72.745
15.107 25.654 - 40.761
(7.495) (17.479) (1.940) (27.191)
11.459 72.916 1.940 86.315
260.350 270.792 9.700 566.365
(248.891) (197.876) (7.760) (480.050)
11.459 72.916 1940 86.315
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14 Emrevduosig o€ akivnTa

2uykpoTNUa  I'n Kal KTipia Kripio n Z0volo 20voAo
=éviog dwtn Mitta Awpobia KoAéooi 2020 2019
€ € € € € €
Aikain aia Tnv
1 lavouapiou 11.590.000 3.060.000 5.412.500 1.570.000 21.632.500 22.180.250
MeTayevéaTepeg
datrdveg £Toug 915 17.563 - - 18.478 22.807
KaBapn (¢nuia)/
KEPOOG aTrod
TTPOCAPUOYEG OTN
dikain agia (340.915) (17.563) (75.000) (35.000) (468.478) (570.557)
Aikain aia oTig
31 Aekepfpiou 11.250.000 3.060.000 5.337.500 1.535.000 21.182.500 21.632.500

OAa 1a emTevduTIKA akivnTa BpiokovTal oTnv Kutrpiakr) AnuokparTia.

O1 eTrevdUOEIG O€ aKivNTa ETTAVEKTIHOUVTAI KABE Xpovo oTIg 31 Askepufpiou atrd TN
AlaxeipioTik ETITpoTTA e BAon ekTIUACEIS ATTO AVECAPTNTOUG EYKEKPINEVOUG EKTIUNTEG KAl TA
doedopéva NG ayopds. Or ekTIuRoEIg BacifovTal oTnv ayopaia agia otnv eAeUBepn ayopd
XPNOIUOTTOIWVTAG Tr CUYKPITIKF) KAl TNV €TTEVOUTIKI HEB0DO eKTiNoNG TTou AauBdaver uttéyn
OAa Ta QUOIKA KAl VOUIKA XOPAKTNPIOTIKA TOU aKIVATOU CUUTTEPIAAPBavopévng TnG agiag Tou
OKIVHTOU UTTOKEINEVOU O€ EVOIKIAOEIG.

O1 eTrevdUoEeIg O€ akivnTa apopolVv yn Kal KTipia TTou KaTtéxovTal atrd 1o Taueio yia
MOKpOTTPOBeaESG aTTOOOCEIC EVOIKIOU ) KEPON ATTO KEQYAAQIOUXIKN UTTEPOCia.

To utréAoiro Twv €11.250.000 (2019: €11.590.000) yia TO ZUYKPOTNUA =£VIOG TTEPIAAMBAVEI
ouoowpeupéva KEPON dikaing agiag twoug €2.743.370 (2019: €3.084.285) atmd CUVOAIKEG
ETTAVEKTIMNAOCEIG TTOU £yivav PEXPI TIG 31 AekeuBpiou 2020.

To umréAoitmo Twv €3.060.000 (2019: €3.060.000) yia Tn yn ka1 Ta KTipia TG dwtn Mitta
TepIAapBavel cuocowpeupéva kKEPBN dikaing agiag Uyoug €559.999 (2019: €577.562) atrod
OUVOAMIKEG ETTAVEKTIUAOEIG TTOU €yivav péxpl TIG 31 Agkepppiou 2020.

To utréAoimo Twv €1.535.000 (2019: €1.570.000) yia Tn yn oto KoAdéooi repiAapBavel
oucgowpeupéva KEPON dikaing agiag twoug €692.830 (2019: €727.830) atrd GUVOAIKES
ETTAVEKTIMNACEIG TTOU £yivav PEXPI TIG 31 AekeuBpiou 2020.

To utréAoiro Twv €5.337.500 (2019: €5.412.500) yia 10 KTipIo AwpoBéa TTEPIAAPBAVEI
OUOOWPEUPEVES CNUIES BikaINg agiag Uywoug €116.808 (2019: €41.808) atrd oUVOAIKEG
ETTAVEKTIMNACEIG TTOU £yivav PEXPI TIG 31 AekeuBpiou 2020.

O1 etrevduoelIg Tou Tapeiou o€ akivnta atToTiyouvTal o€ dikain agia. To Taueio Katéxel 2
Katnyopieg eTevOUCEWY O€ aKivnTa Ol OTTOIEC ATTOTEAOUVTAI ATTO KTipIa YPAPEIWY Kal yn.

To Tapeio xpnolyoTrolei yia avaBewpnuévn TEXVIKA atroTignong mou BaagieTal o€ un
TTapaTneEnoiya dedouéva AOYw TOU TTEPIOPICUEVOU APIOUOU TTAPOUOIWY TTWANCEWY Kal GAAWY
TTaPATNPACIUWY OEOOPEVWV.

H avaBswpnpévn TEXVIKN aTTOTiUNONG XPNOIYOTIOIEI TNV TTPOCEYYIOT CUYKPIONG TWV TTWANCEWV
yla Tov uttoAoyioud Tng dikaing agiag Twv akiviTwy, TTPOCcApPOlovTag TNV YIa un
TTapatnpnoiya dedopéva, o€ CUVOUAOUO HE TNV ETTEVOUTIKA HEBODO n oTToia TTpoceyyilel TNV
agia Tou akivATou pe BAon TNV ke@alaiokA Tou aia, dnAadr) To ETACIO £106dNUA TTOU
atrokopicel ] Ba uTTopoUCE va aTTOKOMIZEl O IBIOKTATNG- ETTEVOUTAG atrd TO akivnTo.
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14 Emrevduosig o€ akivnTa (Ouvéxeia)
Aladikaoieg ekTipnong agiwv

O1 etrevduoelg Tou Tapeiou o€ akivnTa ekTipAdnkav oTig 31 Agkepppiou 2020 amd
aveEAPTNTOUG EYKEKPIPEVOUG EKTIUNTEG Ol OTTOIOI EiVal KATOXOI OXETIKWV AVOYVWPITUEVWY
ETTAYYEAUQTIKWY TTPOCOVTWY KAl £XOUV TTPOCQATN TTEIPA OTNV EKTIMNGCN £TTEVOUCEWY O€
aKivnTa OTIG TTEPIOXEG KAl OTOV KAGDO TWV OUYKEKPIMEVWY OKIVATWYV. [a OAEG TIG TTEVOUCEIG O€
akivnTta, n onuepIvr XpAon ToUG I00BUVAE PIE TNV UWPNAOTEPN Kal KaAUTEPN Xpron. H
AlaxeipioTik EmiTpoTt Tou Taueiou TrepiAapBavel pyia oudda mou eEETALEI TIC ATTOTIMACEIS TTOU
EKTEAOUVTAI OTTO TOUG QVEEAPTNTOUG EKTIMNTEG VIO OKOTTOUG XPNMOTOOIKOVOMIKAG
TTANPOPOPNONG. ZUlNTNOEIG OXETIKA PE TIG DIAdIKACIEG ATTOTIUNONG KAl TA ATTOTEAETUATO
HETOEU TNG AlaxeiploTIK ETITPOTIA Kal Twv aveEApTNTWV EKTIUNTWY TTPAYHOTOTTOIOUVTAI
TOUAQXIOTOV Hia Qopd KABe xpovo. 210 TEAOG KABE OIKOVOMIKOU £TOUG TO OIKOVOUIKO TUAUA TOU
Taueiou:

- €TTAANBeUel OAa Ta onuavTIKG dedoPEVa TTOU XPNOIUOTTOIOUVTAI VIO TNV aveCapTnTn
ékBeon ekTiMNONG,

- agloloyei TIG ueTaBoAEG oTnv agia aTmoTinong akIvVATWY € gUyKpIon JE TNV ékBeon
ATTOTIMNONG TOU TTPONYOUNEVOU £TOUG, KAl

- O1e€dyel oulnTAOEIC E TOUG AVECAPTNTOUG EKTIUNTEG.
O1 aAAayég oTig dikaieg agieg ae Emitredo 3 avaAuovtal o€ KABE nuEPOPNViIa avapopag KaTd Tn

OIdpKeIa Twv €TACIWY culnTACEWY PETAEU TNG AlaxeipioTiK ETITPOTTA Kal TNG opadag
aToTiunong.

MAnpo@opicg yia eKTIHAOEIG SiKAING agiag XpNOIMOTTOIWVTAG CNHUAVTIKA JN-
maparnpAoipa dedopéva (Emitredo 3)

2020
Méon agia avda
Akivnto ExkTtignon Texviki atrotipnong TETPAYWVIKO UETPO
€
AvaTTpOCaPUOCUEVN GUYKPITIKN
pEBOBOG eKTINNONG KAl
ZUYKPOTNHA ZéVIog 11.250.000 €TTEVOUTIKN WEBODOG EKTIUNONG 1.939
AvaTtTpoCapUOCHEVN CUYKPITIKA
HEBOSOG eKTIUNANG KAl
n ka1 kTipia @wTn NitTa 3.060.000 ETTEVOUTIKI) HEBOBOG EKTIMNONG 1.295
AvaTTpOCaPUOCUEVN GUYKPITIKN
pEBOBOG eKTINNONG KAl
Kripio Awpobéa 5.337.500 €TTEVOUTIKN WEBODOG EKTIUNONG 2.490
AvaTtTpoCapUOCHEVN CUYKPITIKA
HEBOOOG eKTIUNANG KAl
Oi1ké1TESO 0TO KOAbO Ol 1.535.000 €TTEVOUTIK) PEBODOG eKTIUNONG 49
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14 Emrevduosig o€ akivnTa (Cuvéxeia)

2019
AkivnTo ExTtipnon Texvikn amroTipnong
€
AvaTTpOoCapUOCHEVN CUYKPITIKA
HEBOOOG eKTIUNANG KAl
ZuyKpOTNHA Zéviog 11.590.000 €TTEVOUTIK) PEBODOG eKTIUNONG
AvaTTpOCOaPUOCUEVN GUYKPITIKN
pEBOBOG eKTINNONG KAl
'n ka1 kTipia @wTn MiTra 3.060.000 €TTEVOUTIKN WEBODOG EKTIUNONG
AvaTtTpoCapUOCHEVN CUYKPITIKA
HEBOOOG eKTIUNONG KAl
Kripio Awpobéa 5.412.500 ETTEVOUTIK HEBOBOG eKTIUNONG
AvaTTpOCOaPUOCUEVN GUYKPITIKE
pEBOBOG eKTINNONG KAl
Oikotred0o o100 KoAbo ol 1.570.000

ETTEVOUTIK) HEBOBOG EKTIMNONG

Méon adia ava
TETPAYWVIKO HETPO

1.998

1.295

2.524

50

000 wnAodTEPN gival N agia avda TETpaywvikO PHETPO, TOOO PeyaAuTepn cival kai n dikain agia. Av
ol agieg ava TETPAywWVIKO PETPO TwV £TTEVOUCEWV O€ akivnTa ATav Katd 10% WnAoTEPEG N
XOUNAOTEPEG ATTO TIG EKTIMACEIG TTOU £yIvav, N AOYIOTIKN agia Twv £Tevoloewy o€ akivnta Ba
ATav €2.118.250 (2019: €2.163.250) wnAdTepn 1 XapnASTEPN.

ETriong, utrdpyouv OoX£0€EIC METAEU TWV UN TTAPATNPEACINWY O0edouEVWY. Ta AVAUEVOUEVO

TTOCOO0TA TWV PN EVOIKIOGOOEVTWY XWPWYV WTTOPEI Va ETTNPEACOUV TNV aTTOd00N UE TA

uYnASTEPA TTOOOOTA KEVWV XWPWV 0dNYyWVTaG o€ uPnAOTEPES atmodooels. Mia auénon oTo
MEAAOVTIKO €100dNUA EVOIKIAONG UTTOPEI va OUVOEETAI UE WNAOTEPO KOGTOG. Av N UTTOAOITTN
didpkela yiobwaong au¢nBei, n amédoon utTopei va PelwBEi.

Ta ouvoAIkd £€00da aTTd €VOiKIa Kal N €TACIA atTdéd00T yia TO £T0¢G TTou €Anée oTig 31

AekepBpiou 2020 ATav:

MooooT1o

Akivnro mwANPOTNTAG
%

ZUYKPOTNUO =£€VIog 88
I'n kai kTipia ®wtn Mitta 100
Kripio AwpoBéa 100

EtTAocia Eio68nua amré
amroédoon gvolkiaon
% €

6,82 778.538
3.06 93.633
3,60 193.252

Ta ouvoAikd £€00da aTTd £VOiKIa Kal N €TACIa atrdéd00n YIa TO £T0G TToU €AnEe oTIg 31

AekepBpiou 2019 ATav:

MooooT1o

Akivnto mwANPOTNTAG
%

ZUYKPOTNUO =£€VIog 88
I'n kai kTipia ®wtn Mitta 100
Kripio AwpoBéa 100

EtTAocia Eio68nua amré
amrédoon gvVolKiaon
% €

3,91 456.270
3,91 127.763
7,67 413.189
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15 XpNHUOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO

a) XpNHUOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO OE ATTOCPRECTHEVO KOOTOG

Ta XpNUOTOOIKOVOMIKA TTEPIOUTIAKA OTOIXEIO O€ ATTOGRECUEVO KOOTOG TTEPIAANBAVOUY Ta TTIO
KATW:

2020 2019

€ €

Advela o Mé)\r] TOU qusiou(l) 39.163.408 38.239.530

TOKol €I0TTPAKTEOI 7.309 19.304

SUVEIOPOPEG EIOTTPOKTEES 1.305.221 1.676.961

Evoikia kal GAAa €I0TTPOKTED 75.220 377.630

Emevdloeig o€ Xpedypapa - 334.679
XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO O€ ATTOORECUEVO KOGTOG-

Kabapa 40.551.158 40.648.104

MTa daveia ae MEAN gival aTTOTTANPWTED PE PNVIQiES DOTEIC KAl PEPOUV ETTITOKIO 1% - 2% (2019:
1% - 2%).

H kivnon Twv daveiwv o1a PéAN Katd Tn dIGpKEIa TOU £TOUG AVAAUETAI TTIO KATW:

2020 2019

€ €

TNV apxr Tou £TOUg 38.239.530 38.007.702
Néa ddaveia TTou TTapaxwprnenkav 4.246.242 4.443.106
Tokol TTou xpewbnkav 733.698 716.321
ATTOTTANPWES (4.088.541) (4.948.276)
‘ANa £€oda 32.479 20.677
2710 TEAOG TOU €TOUG 39.163.408 38.239.530

Ta ddvela TTou TTapaxwpoUvTal oTa PMEAN Tou Tapeiou pEPOUV ETTITOKIO TO OTTOIO
AvVOTTPOCAPHOZETAl KATA DIOOTANATA PETE ATTO aTTdQAch TNG AIAXEIPIOTIKNAG ETNITPOTING.

O1 AoyIoTIKEG aieg TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Tou Tapgiou avaAuovTal
avd VOoPIopa wg EEAG:

2020 2019
€ €

Eupw- vouiopa Asiroupyiag Kal TrTapouciaong 40.551.158 40.648.104

H péyiotn €kBeon o€ MOTWTIKG Kivouvo Katd TNV nuepounvia IcoAoyiopou gival n AoyIOTIKN
agia KaBe ouddag XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY CGTOIXEIWY GTO ATTOORETUEVO KOOTOG
TTOU AVA@EPETAI TTIO TTAVW.
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15 XpNHUOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIa (OUVEXEID)

a) XpNHUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO OE ATTOCPRECHEVO KOOTOG

(ouvéxeia)

Arrougiwon Kai ékBeon KivoUvou

H 2nueiwon 6 TTapouciddel TTANPOQOopPIEC OXETIKA PE TNV ATTOMEIWGCN TWV XPNMATOOIKOVOUIKWY

TTEPIOUCIOKWY OTOIXEIWV Kal TNV £KBeon Tou Tapeiou ag MOTWTIKO Kivouvo.

B) XpPNHUOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TTOU ETTIMETPOUVTAI O€ dikain agia

HECW TWV ATTOTEAECHATWYV

Ta XpNHOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIQ TTOU ETTINETPOUVTAI O€ dikain agia pEow TwvV

ATTOTEAECUATWY CUUTTEPIAQUBAVOUV TA TTIO KATW:

EmrevduTikd kail dAAa Tapeia

Apoifaia kepdAaia akivnTng TEPIOUTIag
EtrevouTiké apoifaio kepdAaio Encore+/Aviva
EtevouTiké apoiBaio kepdAaio CBRE

Emevdioeig AvamTuéng
MaykdopIEG HETOXEG
ETtrevduTiké apoifaio kepdaAaio Veritas Asset Management
KegpdAaia utrd diaxeipion amé tnv Argus Stockbrokers
ETtrevduTiké apoifaio kepdAaio Unigestion
EtrevduTiké apoifaio kepdAaio GQG Partners Global Equity
EmrevduTiké apoifaio kepdAaio T. Rowe Global Growth Equity
Avaduopeveg Ayopég
EmevduTiké apoifaio kepdAaio Lazard — emerging markets
EmevduTiké apoifaio kepdAaio RWC — global emerging markets
MeToxég ISwTIKWY KepaAaiwv
EtrevouTiké apoifaio kepdAaio COMMONFUND
‘Epya YTrodoprg
EtevouTiké apoifaio kepdAaio Lazard Global Active Funds
EmevduTiké apoifaio kepdAaio Legg Mason Rare Infrastructure Fund
Alaotrappéva KepaAaia AvatrTugng
EmevduTiké apoifaio kepdAaio Newton Fund

2020

11.565.853
11.113.555

22.679.408

16.662.882
3.677.500

1.043.810
4.871.241

3.500.811
5.613.681

4.864.832

13.050.369
14.588.214

9.787.162

77.660.502

2019

11.829.321
11.245.810

23.075.131

14.921.359
3.493.241
7.047.807

3.552.699
3.403.526

3.317.942

11.211.982
11.413.118

16.802.828

75.164.502
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15 XpNHUOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIa (OUVEXEID)

B) XPNHOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TTOU ETTIMETPOUVTAI O£ dikain agia

HEOW TWV ATTOTEAEOUATWYV (CUVEXEID)

2020 2019
€ €
OpodAoya
OuodAoya AmrdéAuTou Z1d)0U
ErevduTiko apoiBaio kepdAaio PIMCO 8.962.737 13.727.391
OuoAoyiakd ayoiBaia KepaAaia
ETrevduTiko apoiBaio kepaAaio Goldman Sachs 19.992.798 15.152.274
1S1wTIKG Adivela
ETrevduTiko apoifaio kepdAaio BlueBay 6.154.723 4.636.598
35.110.258 33.516.263
EvaAAakTikég ETrevdUoeig/AVTIOTABUIOTIKA KEQ@AAQIQ
A.K. TToOAaTTAWYV ZTpaTtnyIKwv
EtrevouTiké apoifaio kepdAaio Blackstone Partners Offshore
Sterling Fund plc 13.140.493 14.663.292
EtrevduTiké apoifaio kepdAaio CFM Stratus 5.519.712
A.K. MOKPOOIKOVOUIKWYV ZEVAPiwV
EtevouTiké apoifaio kepdAaio Capula Global Relative Value
Fund Limited - avTioTaBuIGTIKO 3.324.772 3.160.773
ETrevduTiko apoifaio kepdAaio Winton Futures Fund Ltd avTioTaBuioTiko - 2.045.443
A.K. BpaxutrpdBeopwy Zevapiwv
EmevduTiko apoiBaio kepdAaio Marshall Wace Global Opportunities 8.608.665 -
A.K. EmBpdpeuong Kivdivou
ErevduTiké apoifaio kepdAaio CFM - 4.798.915
EmrevduTiko apoiBaio kepdAhaio MAN - 6.771.808
30.593.642 31.440.231
Z0VOAO £TTeVOUOEWY EEWTEPIKOU 166.043.810 163.196.127
Eyxwpio erevduTiko Tapeio Argus (i) 444.283 1.218.081
OAIk6 oUvoAo 166.488.093 164.414.208
0] To gyXwplo €TevOUTIKO Tapegio Argus oupTtrepIAauBavel TpaTTedIkéG KATABEOEIG UYWOUG

€384.505 (2019: €410.838).

Avayvwpiouéva mooa oTi¢ KEpOolNIES

AMNayEG oTIG BiKAIEG Agieg TV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TTOU
EMPETPOUVTaI O€ dikain agia HEow TwV ATTOTEAEGUATWY KATaXwpoUvTal 0Ta KATACTAON
aAAaywyv oTo KaBapd evepynTIKO SIABECIPO yia w@eARUATa Kal avaAuovTal wg €ENG:

XpNUATOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIQ TTOU ETTIMETPOUVTAI OE
oikain aia yEow TwV ATTOTEAEOTUATWY — UTTOXPEWTIKA
emueTpoUpeva o dikain agia
Képdn dikaing agiag
Znuiég dikaing agiag

KaBapo képdog g€ XpnNUATOOIKOVOUIKA TTEPIOUTIAKA aToIXEId TTOU
emeTpoUVTal O€ Oikain agia HECTW TWV ATTOTEAECUATWY

2020
€

6.930.093
(4.807.628)

2.122.465

2019
€

17.923.809
(178.167)

17.745.642
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15 XpNHUOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIA (OCUVEXEID)

B) XpPNHUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TTOU ETTIMETPOUVTAI O€ dikain agia
HECW TWYV ATTOTEAECHATWY (CUVEXEID)

(i) Aikain aéia kai ékBsan

MAnpogopieg yia TiG HEBGOOoUG Kal TTapadoxEG TTOU XPNOIKOTTOIOUVTAl YIa TOV TTPOCOIoPIoHO
TnG dikaing agiag Kai TNG euaioOnaiag Twv TTEPIOUCIAKWY OTOIXEIWV OTOV KivOUVO TINWV
TTapatibevral oTn Znueiwon 6.

EmmpdoBerta, katd Tn SIGpKEIQ TOU £TOUG UTTHPEE £106dNUa aTTd pepiopaTa Uywoug €329.527
(2019: €361.005) a1rd XPNHATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIA TTOU ETTINETPOUVTAI O€ Sikain
agia yEow TWV ATTOTEAEGUATWY, TO OTToio TrepIAapBaveTal oTny “ Kardotaon aAAaywyv oTo
KaBapod evepynTIKO dIABECIUO YIa WPEAAUATA.

H dikain a&ia 6Awv Twv PETOXIKWY TITAWV BacifeTal OTIG TPEXOUTES TIUEG TTPOCTPOPAG TOUG OF
EVEPYEIC ayOpEQ.

16 Tpamelikég KaTaBéoeIg

a) Eptrp60eopeg Kartabéoeig
2020 2019
€ €
TpatreCa Kutrpou Anpooia Etaipeia Aipited - 3.500.000
Tpdmela Eurobank Ergasias A.E - 2.000.000
Kutrpiakf Tpdmrefa Avamtigews Anpéoia Etaipeia Aipited 1.000.001 500.973

1.000.001 6.000.973

O1 eptTpdBecpeg katabéaelg Epouv TOKo attd 0,1% €wg 0,4% eTnoiwg (2019: a1mé 0,1% £€wg
0,4% eTnoiwg) kal £xouv 6po AgNG 6 — 12 pAveg (2019: 6 — 12 prveg).

B) Tapelakd diaBécipa Kal I00dUvapa

2020 2019
€ €
Metpntd oto Taueio 12.831 12.948
MeTpnTd o€ peTagopd (i)-(ii) 2.000.000 1.227.267
MeTpnTd otnv Tpdtreda 3.314.278 7.728.740
5.327.109 8.968.955

0] Ta pyetpnTtd o€ PETAPOPA aTTOTEAOUV PETPNTA TTOU EKTAMIEUONKAV ATTO PEUCTOTTOINGN

eTevOUOEwWY o€ apolfaia KepdAaia kail katatédnkav otnv Tpdmeda Tou Tayeiou MNpovoiag oTIg
29 lavouapiou 2021.
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16 Tpamelikég KaTaBéoeig (Cuvéxeia)

(i) Ta yeTpnTd G€ HETAPOPA ATTOTEAOUV PETPNTA TTOU EKTAMIEUONKAV OTTO PEUCTOTTOINGN

emevOUCoewy o€ apoifaia KepdAaia kal kataTédnkav otnv Tpdmeda Tou Taueiou MNpovoiag oTIg

9 lavouapiou 2020 kal HeTPNTA TTOU eKTAMIEUONKaY aTtd Thv TpdTteda Tou Tapeiou MNpovoiag

oTIg 23 AekeuBpiou 2019 kai eTTevdUBnKav oe apolfaia kepaAaia oTig 6 lavouapiou 2020.

17 AvaBaAAopevn @opolAoyia

EtravekTignon emevOUTIKWY OKIVATWY

€

Tnv 1 lavouapiou 2019 134.182

Kivnon avaBaAAéuevng gpopoloyiag 125

21ig 31 AekeuBpiou 2019/1 lavouapiou 2020 134.307

Kivnon avaBaAAdpevng @opohoyiag (11.555)

16 31 AekepBpiou 2020 122.752

18 Aoyaplaopoi peAwv
MAoyaplaopog A Aoyapiacuég B Z0voAo
€ € €
Tnv 1 lavouapiou 2019 110.783.005 111.097.053 221.880.058
2 UVEIOPOPEG TTOU EICTTPAXTNKAV 6.105.128 4.583.583 10.688.711
ZUVEIOPOPEG EICTTPOKTEEG 961.160 715.801 1.676.961
ATrédoon eTevdloEwv 9.058.251 8.963.882 18.022.133
QoeAnpata mou TANpwenkKav 1 eivalr TANpwTéa o€
MEAN TTOU aTTOXWPNOAV (5.493.219) (5.448.071) (10.941.290)
271G 31 AekepBpiou 2019/1 lavouapiou 2020 121.414.325 119.912.248 241.326.573
JUVEIOQPOPEG TTOU EICTTPAXTNKAV 3.462.989 2.515.306 5.978.295
2 UVEIOPOPEG EICTTPOKTEEG 759.577 545.644 1.305.221
ATT6d00n £TTEVOUTEWY 1.763.959 1.722.889 3.486.848
QoeAfuarta Tou TANpWwenkav A cival TTAnpwTéa o€

MEAN TTOU aTTOXWPNOAV (8.766.477) (9.020.728) (17.787.205)
211 31 AekeppBpiou 2020 118.634.373 115.675.359 234.309.732

ZUugwva he To KataoTaTikd Tou Tapeiou apbpo 9(y), TTood Uwoug €107.887 (2019: €114.533)
TTOU TTPOEPXOVTAI ATTO Ta UTTOAOITTA Twv MeAWY TTOU aTToXwpenoav TTIOTWONKav oTo

Aoyaplaopo “Eidikou Tapeiou”, To UTTOAOITTO TOU OTToioU KaTaveunBnke oTig 31 AgkeppBpiou
2020 oTouG TTPOCWTTIKOUG Aoyaplacpoug A kal B Twv peAwyv TTou TTapapévouy ato Taueio

(Zny. 8).
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19 FeyovoTa pETAYEVEOTEPA TNG KATACTAONG KABAPOU EVEPYNTIKOU
O100éo1ou yia weeAfpara

Agv UTTAPEAV ONUAVTIKA yeEyOvOTa JETAYEVECTEPA TNG KATACTAONG KOBAPOU evepyNTIKOU
OIaB£01oU YIa WPEAANATA TTOU VA £XOUV OXEON HE TNV KATAVONGOH TWV OIKOVOUIKWV
KATAOTACEWY, EKTOG AUTWYV TTOU ava@EPOVTAl TTIO KATW:

Avahoya pe Tn didpkela TnG TTavdnuiag tng véoou Tou Kopovoiou (COVID-19) kai Tn
ouvexICOUEVN apvnTIKA ETTIOPACN GTNV OIKOVOMIKN dpacTnpIidTnTd, TO TaEio evOEXETAI va
TTOPOUCIACEI APVNTIKA ATTOTEAEOUATA KAl TTEPIOPICPEVN PEUCTOTNTA KOI VO AVAYVWPIOEI
ATTOUEINCEIG OTA TTEPIOUTIaKd Tou aToixeia 10 2021. O akpIfg avTikTuTiog OTIG
dpacTnPIOTNTEG TOU Tapegiou To 2021 Kal PETETTEITA DEV PTTOPEI VO TTPOPBAEQPOEI.

‘EkBeon AveCdptnTou EAeyKTr oehideg 12 uéxpr 14.
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